2OTHPHZ BAAXOzZz — ©OEMOz AHMHTPIOY

Nwc¢ avTlHeETWIL{OUME TNV
NAFrKO2MIA

2nuepa etvor mibovotera 1 woe va ueletyioovus Eaver tig

gvvoreg g Iocyxooureg Enaveoroang sxe vee Otopoopucovus
utoe Otelvy arparyyinn yie é€odo amo tyy xpion

ZOZIAAIZTIKH EKOPAZH — MAPTHZ 2014



2nuspa elvar mbavorata n wpa va peistjoovue Eavd g fvvoreg g Ilayxoouas
Ernavdoraons xar va oauoppaoovue wa oy orparnya) ya ééodo ard v xpion.
2nugoa, 7oA meptoogotepo ar’ ot to 1917, eivar adbvaro va uhodue yia eOvixd coorahiorixo
UETATYNUATIONO, ATOUOVWUEVO aro Tov vrdAowo xoduo. 'Tva pilooraotin ordoo ue g
namraMotiés moMtixés ba oreilet enavaotatixd xouara o oAdxAnon v Evpdxny xat oc
oAdrAn00 TOV KoTUO NE Ywpls mponyosusvo TayvTnTa. To yoryopo Eardwua e Apabuaic
Avoiéns eivar to eldog tov povtédov wov ba avrustwnioovue ta exdusva yoova.



NMwc¢ avriyustwrrtilovue tnv

NMNATKO2MIA OIKONOMIKH KPIzH;

EIZAMQrH

Z0bye O [l OWOVOINY] 1OLOY] TETOLWY SLXCTAOEWY TOL YXIVETAL Vo aupLtoBnTel To
Oepeha e oovopnng Bewplag. 2ta YOOI HETA TOV OEVTEQO TAYHOCULO TOAEMO, O
Kevvotaviopog apynd not o veopilerevbeplopog apyotepa E60WONY GTOV RVETTLYHUEVO

NATUTAMORO Lo TTEQLOBO OXOVOUIXTG AVATITUENG Y WELS TEONYOLUEVO.

O veoyrherevbeplopog natéppevae 1o 2008 entpepoviag eva oyedov Bavaotpuo TAnyuo
otov Koamtahopd. Tlapdha avtd, mpenet vo avtiotabodpe otov melpaopd va
xTOSWOOLPE TNV %PLeY 671 veoptheredBepn anmAnotio, nat mov apnvet va vonbet ot oy
LTINEYE 1aADTEEN Otayelptor tov KamrtaAtopod oda Oo Nrtav xakd. H mooyportinn
epWTNOY elvat: TG UndEeoe o veoptheAevfeplopdg var emEATNOEL TOCO ATOALTA Lo

TEQLOCOTEQO AUTO EVXL TETAOTO TOL KLLWV,;

KATAPPEYZH THZ KEPAOQOPIAZ

2oppwve pe tov Mapé, 1o [Tocooto tov Képdoug éyet tnv taom va mégtet, 01 ywvTag
™MV owmovouin oe proe Staditacia hECK ATO TYV OTOlX AATACTOEPEL OTL EXTIOE TV
nponyovpevn meptodo. O Mag eiye net Ot
Avtdg elvar e nals évvota o mo onuavtixds vouog ¢ moltinnc otxovouiag, xar o xo
0VAIONG PIa TNV HATAVORON TWY TL0 OUTXOAWY ayéoewv. Eivar o mo onuavtixog vouog ano
woroptry) arnoyn. Edlvar évag vouogs mov, mapd ty arhotnra tov, Oev Exet yiver xaravontog
TOTE TOONYOVUEVQWS XAl AXOUA ALYOTEPO, OV OLaTVT@ONHE e Eva oVVELDNTO TOOTO.

Grundyisse (0e).748)

To »nbplo emyelpna TWEA ALTOL TOL AELUEVOL Eiva OTL aLTT] 7] Taon, ooy paxpoyEovy
T80, Bolonetar o1 EIlo NG ONUEQLYNG HELONG, XATL TTOL GNUXIVEL TTWG 7] OUOVOUIUY

avouopdn etvat 1t TOAD SLGUOAO 1ol apiBoro.

Me 10 1974 7 nepdopopia GTIC AVETTUYIEVES UXTUTAALCTINEG YWEES elye metwbel notd
neptocotepo ano 40% and ™V nopuyn g to 1965. H miot) twv otpatnywy tou
nepadaiov Ot peta tov Aedtepo Tlaynoopto Tlohepo eiyav teletwoet pe Tig
xEEMEQUOTEG AVTLPROELS TNG AATUTXMOTUNG avanTuéng Oev emPBefotwvotay and ™V
TEAUYUXTIMOTNTA.

O MuZ Botonotay Eavd otny onnvy). H Bewplo tov yw m Dbivovea Taorn tov I locoorov
rov Képdouvg emavepypaviotnue oe Bepuég oulnmoetg petald twv Mapliotwv owovouo-

AOYWY.



TO OANTAZMA THZ AEKAETIAZ TOY 1930 KAI H KAMITAAIZTIKH ENIOEZH

Ty denaetio Tov 1970 10 aviaoua ™ denaetiong Tov 1930 napovoralotay Eava. H
aVTIOPUOY TNG UXTUTAALCTING TAENG TUYHOOWLX NTay amoYactoTiny]. Me v enibeon
T00g 0T0LG MtoBodg nat To Yevd wYeANpaTa NG epyxTHNg Taéng, meoomdbnoe va
ATOAATAGTHOEL TNV neEdopopin. ATO 10Te 1 avénor twv pobnv oTig avenTuyUEveg
NATUTHALGTIXEG Y WOES ELVOL XOUETA TILO AQYY] ATO O,TL 7] OLMOVOUIXT] AVATITUEY], KL OTLG

HITA éyet moantind otadwoet oe OAY auTy 11V Tepiodo.

Kavovtag Opwg autd o8 TaynOCHId YAUOX, KELWONY OUOUN TEQLOCOTEQO TV
XYOQACTINY| SOVAY] TNG TXYLOCHUIAG XYOQAC O GYEGY UE TG OLVATOTYTEG TAQAYWYNG,
eMOELVOVOVTAG TO TEORBANIA TG HELWUEVYS *EQBOYOPIAC.

Me 10 1éhog g Sexactiag Tov 1970 not tic pyec ¢ denaetiog Tov 1980 1 xataoToom
Ny amedniotny).  Ta mocoota avepylag avtg g meptodov otig HITA o alkeg

XVETTUYUEVES NATUTUAMOTINEG YWEES VAL PNAOTEQX AnOPL Mot ATO TA GYUEQLVA.

Toyaleg e€eliéelc Opwg oty dtdpusta g dexaetiog Tov 1970 eotpwoay 10 SpOpO Yo

ADGELG TTOL OL GTEATNYOL TOL EPUAXIOL TLoTEYPAY OTL LTOPOLOAY VO EIVAL LOVIEG:

1. Katdpynon g tootpiog youoon
2. Koatapynon Olwv twv TEQLOQLOR®Y G OYECT] Ue TNV %IVNOT] XEQUAXLWY.
2e auTO TO VEO TEPLBAALOY, UTTOPECAY VO LETAALVYCOLV
Loxepdhata Eéw and Tg Pnhov xdotovs, yaunhic xepdopoplas yoauués e vhuc
zagaywyrs, #oota mpog T xatedovon Twy YOnUATOTOTWTIXGY VINPETOY
Nl VX LETOPEQOLY TNV TTAEAYWYY O YwWEES OTwg 7 Kiva pe piobovg dexadeg popeg
pitpotepoug and o,1t oug HITA, petatpénovtag 1ig HITA oe owovopia vmrpeotov.

Kot peox and

LTV avadnTOEn DAOTIOUEVOY  YONUATOTIOTWTIHWY ayogwy xat Ty obvomoinony tov
AUELHAVINOD YONUATOTLIOTWTIXOY OVOTIUATOS

ot HITA Zexivnoay va Saveilovtot amd v TeQupépeta, Ie TV TWANGCY] TITAWY TOL XV TL-
TEOOWTELAY TAXCUXTINX YNAES akieg. Me Savelopd, 1 AUEQIUAVINY] OLXOVOULXT] LYV
evioyvoe 1 (nmon otig HITA alkd eniong nat oe ohouAnpo tov xdcpo. 'Edwoay état
eloodNpa oe Ywees omwe 1 Kiva, n Ieppaviar uhw, nabiotmvtag teg tnavég pe v oelpd
TOLG Vo Yo {OLY TOLG ApeEAVINOVG TiTAoLG (Mortgaged Backed Securities — tithovg mov
elyaY Vo HAVOLY PE TNV AUEQMAVINY] Oovouny Bropnyovio oe peyaro Babud) xat o
nonhog ouveylotay. O T'iavng Bapoupaurng eine Ot 10 OAO ahotnpa Moy Eva

IRobert Brennet, The Econonics of Global Turbulence, oot éndoon 10 1998. Avti eivar 1 éndoom tou 2006, oel. xxii
2 From Global Finance to the Nationalization of the Banks: Eight Thesis on the Economic Crtisis, by Prof Leo Panitch
and Prof Sam Gindin, Global Research.



...abotnua rdga woAb aotalés yia va empliost oo Omperés, aldd xar va ovotnua zxov
ovvéfake atn datrpnon yla dsxastiss pag rayxoouag nespias (aoctablods, elvar 1 airbsia)
7 omota Baolotav oty ovveyr) e0shovtin por) xepalaiwy wov Umopel va soUnvELos! xavels
w¢ ‘Dwpa vmotédetag’ (avtl yia popovs) ard Ty xayrogua TEQUPEQELA TIPOS TIY AUEQIXAVIXT
UNTe0TOM), TA 0TT0la ‘Owpa’ 1) unToOToAn, UE TN OElPd TIIS, TA YONOWOTOOVOE (XaTavarwvo-
vrde Ta) yra va xpare! mpy wepupépea axuata.’
O Adppv Manvtovadvt, évag amd T0Lg avTimEoedpous ¢ Adpav Mnpadepg,
yopantnotoe v otodopmnn Bropnyavia twv HITA ooy tig véeg tapetands punyavég tov
apepwavixov TAnbuopod. ‘Edepe:
L YONUA TOV OEV fjTay TPAYUATING YONUA, TIUES OITIV 7OV OEV 1jTav TPAyUATIXES,

vrobiixec mov dev Pacilovrav os xavéva opoud ¢ mpayuarixdyrag.”

... yoovid tov 2006, mbavoy 50% tns avarrvéne twv HI LA va rjray edrinn — CDO,
CMBS¢, CLO xart MBS¢’

Avtog NTay 0 1p0mog pe tov omoio 1o [layroopio Zvotpa avantuecotay. AvTOg

7TV O TEOTOG e TOV OTOLO Ol ETLYELPNOELG HATEYQXPaY Exva #EEOOG:

...y orparnyuy) oaveiouob v HI LA Eyer yiver éva onuavtind orotyeio oty ovveronon e
Sjtnong oe dho tov woguo. Av n orparyyud twv HI LA avayraloray va alrdaéer, avto Oa
elye oofapéc smmhoréc yra tn uelovri otabspornta »ar tyy avdrrvén ¢ rayxoouag
owxovopiag.’
Avti] 1 oteatn Yy oviwg dAkage. Oyt yoti ot otpatyyol g omovopiog twv HITA
amoyaotoay vo pny Savellovtat dAAO, dAAX YTl Ot PTwyol udToyol evumobnuwy
davetwv ottig HITA Sev pnopovoay vo #otoBaAlouy dAAO TIG SWOELS Yo To AEPTE TOL
TNEAY YL Vo KTLGOLY T OTLTIK TOVG. ALTO 7Ty TO TEOOLLO ToL nEay Tov 2008.
Aenadeg not exantovTadeg YMASES dprvary o ¥AELSLA TOL GTUTIOL GTO YOAUMUATONLBWTLO

nout e€ouparvilovTay.

Tooo edfipavoto 7Ntay 10 ROVIEAO TOL HEATOLGE TNV TAYUOGWLL OWOVOuid Oe

Aetrtovpyla. To 2008 onpadedet éva amopaotoTnd TEA0G 68 aLTO TO LOVTERO.

To 2008, yia va o zw ardd, arxoosiytnxe to 1929 ¢ yewds pag... Mia otxovopusr
xardAn&y wov mapduowa ¢ lowg va unw elye vadpéer ovte xav 1o 1929.7

H tooiopévn imovotnta Tou xamta Moo Vo S1ptovpyel x€ed0g elvat xOLoto INTnpa.

Aev mpénet va 0 avttpetwnilovpe ooy Bewpntinn apaipeor. Eivat 1 mpaypatindtia

3 O Hayxdouos Mwarravgog, Tiavng Bagouvgdame, npdt ayyhrd exdoon to 2011, Exnvu éxdoon tou 2012 oer.63.
* Colossal Failure of Common Sense, Larty McDonalds, npotn éx8oon to 2009, oed. 133

> Colossal Failure of Common Sense, Larry McDonald, npotn éxdoon to 2009, ced. 256

6 John Eatwell and Lance Taylot, Global Finance at Risk, npdt éndoomn o 2000, oeh. 122

7 O I'layxdouos Mwdravpog, T'iavne Bapovpdune, npwtn ayyhnt) éndoon to 2011. EMnvinn éndoon tov 2012 cel.24.



TOL oNpeEa. Ymoypuppilel ™V avinavoTnTa TOL NATUTAMOPOL Vo emtotEedet Euva oe
ovantugr. Eivaw 1 nnyn tov ywelc TponyodUEVO YEOLG TOL GLGCWEELTNUE GE TOGK
nov dev Ba pumopovoav mote va e€opAnbovyv. Xpéog mov NTav amaUEALTNTO Yo Vo
omotler ™ qmomn. Xpéog mov evamolece otig pelloviineg yevieg v evbiovy
TANOWMUNG TG ONUEQIYNG AATAVAAWONG. XQE0G TOL ATOLKIOTONOE T0 UEAMOY, OTIWG TO

Stdnwoe o axadnpainog Dwtg Aveavdpou.

To I Tov yeeoug eivat éva nevtpwod {Npa. Kot mpénet va eivat 610 #€vtpo g
dtebvoig napmaviag Twv cootalotwy. H dnplovpyla tov Ntav amopait)t ylo v
emBlwoy TOL TAYXOOUIOL AATUTAALGUOL, OTwG mEooTabnoaue v e€nynoovpe o
Tvw. Aev Ntay TpoBAnua onotovdnrote Eeywoetotod npatove. ITpémet va natopynOet
pe éva oupypwvnpevo 1pomo. H Lnaén touv eivat Evat TOOUOATIUO EUTOBLO Yl TNV
aVATTLEY OYL LOVO TWV YOEWUEVV Y WOV XAAY VIO TO TAYXOGILO COOTYIAA.

Mo 7 heyaho XODEEUA TOV YOEOLG EYEL VOTUN AXOUX KL ECK OTNY UXTUTUALGTINY]
Aoy, Hrov 1 Aoy ntlow and 10 eAAnvind #0LEEPN, TUEOAO TOL EYAOUOCTNUE LE
eva aérobpnvnta abiio 1pomo Tov dnptodeynoe mEoiNuata oe OAOXANEN ™Y Evpony
Ywolg var Aboet T Baowma tpoAnpata g EARddac.

I mow™ Yopax Y MEPLOGOTEQO ATO ULOO XWVA O AATUTAMOROG TUEOLOLALEL TO
TOXYHUATIHO TOL TEOCWTO GTOLG EQYXTES TWV AVETTUYUEVWY XATLTAMOTIMOV YwEwV. [
TEWTY] YOG YLX TEQLCCOTEQO ATO ULGO AUV 7] GLLNTNOY TV GTNV eTLBUVATIX Xy wvin
TOL UATUTAMOPLOD elvort oTabepd Baotopévy] OTNY OLKOVOUINY| CYPULQX KoL AV TIUXTOTITOL-
(et Gpeca oe Loy Nty TOMTINY] 600 011 Bao NG xOVWVING TOL ATELAEL TO 1BLO
10 obotue. Avty 1 dpaor eivat axoua oe Sikotaon pe ) ewpnunn ocul{nmon mov
e€eMooetal pe avavewpevr Beopn avapeox ot Mapéotiny Stavoney uat mEOG TO
TEOV EYEL AVRUIMTH aToTeEAéopaTa. Aev elvat poxpld 7 oTtypn mov ta dvd O
ovvavtnBody yla voo dnptoveyoouy pa TpopaxTny duvapy mov Hu apgiofntnoet Ttov

NATUTAALGRO Phe v coBop0 TEOTO.

E=0OAOz ANO THN EYPQZQOQNH

H ovinovOtnta 11¢ MamtaMOTINN G ayOQAS VO GLVTYQT|OEL TOV EXLTO TYG ML TO EENLVIhaL
meog Sadnaolog HeEca oo T1V OTOLX O UXTUTAALGUOSG Dot nATUoTEEPEL O,TL EXTIoE TNV
nponyovpevn mepiodo (Mupf) vmoyoappilel TG TAYUOOWLIES, OTWG ENMLONG UXL TLG
ELEWTIAINES, OWMOVOULINES e€elilelg Tov anpepa. Eivor y1’awtd tov Adyo mov 1 etonynon
Yo eynataAedr ™G evewlwvng 68V UTOEEL LE KAVEVA TEOTO Vo OWOEL ATAVTYCY] GTO
TEOBANPA TNG ETOYNG MG

OL LTOOTNEIKTES AVTNG TG BGTEATNYNG Bely VoLV TO TAeOVaapa g I'eppaviag and v
pior not Tt EAAEIUXTO XAl TNV TEQAOTI GLGCWEELGY YEEOLS Tov Evpwrainod votou

ano v adlr. Ma now or HITA eivon Baptd yoewpéves. Amha etuye oto Eenivnpo g



1ploNG UATOLEG YWEES Vo elval aLTeC mou evvonbdnray oamd 10 un PBuwotpo
veogiheredbepo povtého. Me tov 510 00O Tov 1 owovopuy avantugy twy HITA,
OTIWG %ol OAOXAY|QOL TOL UATUTAMOTINOD KOGUOL, BACLOTNME TTAVL OTA OXVEMA TTOL O
HITA e€aoypalilov and tov vndlotno xocuo, 1 avantuén me Leppaviag Poctotrne
mevw ot daverd mov ot HITA elaoypdilav, Onwe sat méve oto Savetnd Tov
eLEWTAHOL vOTOL. To Tehog avTod Tov TayVISLoL Do Pépet TOAD GhVTOUX Kot TO TENOG
™¢ 'eppovinng avantoérng.

Ot vooTEWTES TG oTEATNYWMNG eEOS0L TEOBAALOLY TO ETLYElPN L OTL TETOLX IVYOY]
TPOCPEEEL VO TAEOVEXTHUATA: AVEEXQTYOLX GTYV VOULOKALTINY] TOMTINT] UL XAVOTY T
EQUOUOYNG EUTIOQIUMY UETOWV ATEVAVTL 8 GAAx €0vr.  Axopo Opwg uot var pnv
AxBovpe vOYN TO UEVTEMO TEORAMUA TOL TAYUOGUIOL UATUTAMOUOD  OTWG
npoonafnoape vo 10 €NyNoOLUE TLO TAVW, VoL eV SLVETAL 1] SUVXTOTNTX EXTUIWONG
yorjuarog aAx 660 TEPLGGOTEQO YENPX TUTWVETAL TOGO TeEPlocOTeEO Bar eoparviletat 1
a€lae Tov, etdna oe oLVONKEG TaYKOOUIAG OWOVoUIMNG nploNg pe pio exBown Evpownn
peta v é€odo and ™y evpwlwvr. M vrotiBepevn «prhinn» eodog, dev Hu Sopepet
ATO T7] CNPUEQLVY] UXTAOTAGY], o elvat E€080¢ %A Tw a0 OEOLE UVTLOVIOVL.

Avopopind pe Ty SLVATOTNTO EPAQUOYNG TEQLOQLOTIURV EUTORMOV KETEWY, auTO Dot
elvat 0 BPOPOGC MEOG TNV UOAXGY). 2 TEPLOOOLE YEVIUNG TOXYXOCULUG OLLOVOUIUNG
avantuéng, o vnEye namotx mOBavOTNTX Vor PNy TrETOLY coPapa avtipetox. Kdtw
Opwg amo TG owvbnueg g onuepyng xplong, ot epmopwol mOAepor Oo etvau

avamogeuntol xot o elvail TO TEOOIUIO TWV TEXYUATIUWY TOAEUWY.

H ¢€odog amd ™V evpwlmvn elvat xamTaAlGTHY] GLVTAYY] ToL 0d7Yel ae adLe€odo 160
UEYGAO OGO To UETOX AMLTOTNTAG.

H esionynon yix ¢€odo and v evpwlwvr dnptoveyel eniong v Yevdaictnon ou
HToEOoLY v LTEEEOLY aTOopOVWUEVES, ebvinég Abaelg oty xplor. Aev vraEyet TEToL

SLYVATOTNTA.

H npotaon ya €€odo amd v evpwlwvy evioybet xat v eodva Tov ot ebvinioteg
SNULOLEYOLY, OTL dNAXSN 7 TNV TG ELEWTAIUNG KANODAULUOVING elvort aAho €0V 7
I'eppavia, ot andyovor Tov Xithep. Amonpocavatolilet amd ToV 6TOY0 TOL TEETEL Vo

elvort 1] TOAY] EVRVTLX GTOV TXYLOCULO UATUTXALGHO.

NArKOzMIA ENANAZTAZH

H ¢€od0¢ and ™y evpwlnmvn dev elvat eTAOYY] Yior TOLG COGLUMOTEG. O Yivel «eTAOYT
Yo Toug ebvinoLg oTEATNYOLS TOL KePaAxiov OTav dev Ba vrayoLy Ta TeELOwELXL VLot
OLLPWYNILEVO YELQLOKO TNG ELEWTAING 1PloNe. O eival o emAoyn mov O etoaéet
v Evpownn oe otado BapBapottag, o ndbe évag evavtia oe OAOLG TOLG RAAOVLG YL

emtBiwon. Enavidndn noayrdouiwyv mtorepwy Ba Eavapmel 6tny nuepnoto Stataér.



AXOP® 7 0V Lo YOEX TOOYWENOEL e COCLUALGTIUG LETOX, OEV UTOQEL v eATileL oe
paxpoyeovy emtBiwoyn av anopovwbel.  Elvow @uowmd mold mbavov pia aptoteem
noBepvnom oty Kompo, 7 pra nuepvnon Zoptla oty EANada, vo endiwybet and v
evowlwvy oV TEOYWENoEL e METEH OTwg TNV ebviromoinon tov TEAmElMOL
ovotpatoc. Av yiver xatt tétoto tote Oo pmopetl va Baototel wovo ot Bonbeto tov
ELOWTAIXOL ALVTUATOG.

Eivot y©” avt6 10 AOYO TOL glvat %#QIGLUYG ONUXGLAG YLt TO XVTELIUO AIVIPL, OTWS Kot
VL0 OTIOLOBNTIOTE EVEWTAINO UIVNUX, VO EYEL EVOWTIAIUO TEOCAVATOALGUO GTOV LYWV

TOL UL VO LTIOEL EVOWTIAINES CUU KXY LEC.

Xnpepa eivar mbavotata 1 wpa va peletnoovpe Euvd Tig évvoteg g Ioynooutag
Enavaotaong ot va Stepoppwoovue po dtebvy otpatnywy yua é€odo and v uplo.
2Npep, TOAD TeEtocotepo am’ 0,1t to 1917, elvor advvato var phovpe yux eBvinod
COCLXALGTIXO  UETACYYUATIOUO, ATOROVWUEVO anO TOV LTOAOWO 1Oopo.  BEva
0t{OOTAOTINO OTAGLUO PE TIG UATUTAALOTIUEG TOALTIEG Do oTellel emavaoTaTing udpoto
oe oAOXANEN ™V BEvpwnn uot oe 0AOUANQO TOV ®OCPO pe YWPEIG TEOYYOLUEVO
Tyt To yonyopo &amiwpa g Apafing Avoléng eivat 1o eldog ToL LOVTEAOL
nov B AVTLUETWTICOLE TO ETOUEVE Y EOVLA.
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