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ƆƑƂƎƂƓƔƂƓƈ ƋƂƊ ƂƎƔƆƑƂƎƂƓƔƂƓƈ  ƓƔƈƎ  ƆƌƌƂƅƂ 

ƂƭαƣƪαƟα ƤƩƥƵƪƱƟƭƩƳƧ: Σ’ αƵƴƼ ƴƯ ƪƥƟƬƥƭƯ ƯƩ ƫƝƮƥƩƲ «ƥưαƭƜƳƴαƳƧ» ƪαƩ «αƭƴƥưαƭƜƳƴαƳƧ» Ƥƥƭ 
ƷƱƧƳƩƬƯưƯƩƯƽƭƴαƩ Ƭƥ ƴƧ ƳƵƭƧƨƩƳƬƝƭƧ ƝƭƭƯƩα ƳƵƣƪƥƪƱƩƬƝƭƧƲ ƥƭƝƱƣƥƩαƲ ƪαƴƜƫƧƸƧƲ ƴƧƲ ƥƮƯƵƳƟαƲ.  
ΧƱƧƳƩƬƯưƯƩƯƽƭƴαƩ Ƭƥ ƴƧƭ ƝƭƭƯƩα ƴƧƲ ƤƩαƤƩƪαƳƟαƲ Ƴƥ ƬƩα ưƯƱƥƟα ƩƳƴƯƱƩƪƧƲ αƭαƴƱƯưƧƲ, Ƭƥ ƴƧƭ ƝƭƭƯƩα ƴƧƲ 
ƬƯƱƶƧƲ ƝƪƶƱαƳƧƲ ƴƹƭ ƤƵƭƜƬƥƹƭ ưƯƵ ƥưƩƤƩƾƪƯƵƭ αƵƴƞ ƴƧƭ αƭαƴƱƯưƧ αưƼ ƴƧ ƬƩα (ƥưαƭƜƳƴαƳƧ) ƪαƩ ƴƹƭ 
ƤƵƭƜƬƥƹƭ ưƯƵ ưƱƯƳưαƨƯƵƭ ƭα ƴƧƭ ƥƬưƯƤƟƳƯƵƭ αưƼ ƴƧƭ ƜƫƫƧ (αƭƴƥưαƭƜƳƴαƳƧ). 



 

ƆƑΑƎΑƓƔΑƓΗ ƋΑƊ ΑƎƔƆƑΑƎΑƓƔΑƓΗ 
ƓƔΗƎ ƆƌƌΑƅΑ 

 

ƈ ƤƯƫƯƶƯƭƟơ ƴƯƵ ƑơƽƫƯƵ ƖƽƳơ ƳƴƩƲ 17 ƴƯƵ ƓƥưƴƝƬƢƱƧ ƜƫƫơƮƥ ƴƧƭ ưƯƫƩƴƩƪƧ ƪơƴƜƳƴơƳƧ ƳƴƧƭ 
ƆƫƫƜƤơ ƼƳƯ ƪơƭƝƭơ ƜƫƫƯ ƣƥƣƯƭƯƲ ơƵƴƼ ƴƯ ƷƱƼƭƯ.  ƏơƶƭƩƪơ Ƨ ƆƫƫƧƭƩƪƧ ƋƵƢƝƱƭƧƳƧ, ưƯƵ ƬƝƷƱƩ ƴƼƴƥ 
ƝƪơƬƭƥ ƴơ ƳƴƱơƢơ ƬƜƴƩơ ƬưƱƯƳƴơ ƳƴƩƲ ƥƣƪƫƧƬơƴƩƪƥƲ ưƱƜƮƥƩƲ ƴƧƲ ƗƱƵƳƧƲ ƂƵƣƧƲ, ƪƩƭƞƨƧƪƥ Ƭƥ 
ơưƟƳƴƥƵƴƧ ƴơƷƽƴƧƴơ ƪơƩ ƝƢơƫƥ ƯƫƼƪƫƧƱƧ ƴƧƭ ƧƣƥƳƟơ ƴƯƵ ƭơƦƩƳƴƩƪƯƵ ƪƼƬƬơƴƯƲ ƳƴƧ ƶƵƫơƪƧ.  ƗơƱơ-
ƪƴƞƱƩƳƥ ƴƧƭ ƗƱƵƳƧ ƂƵƣƧ «ƥƣƪƫƧƬơƴƩƪƧ ƯƱƣƜƭƹƳƧ» ƪơƩ ƳƵƭƝƫơƢƥ ƴƯƭ ƂƱƷƧƣƯ-ƴƧƲ ƴƯƭ ƕươƱƷƧƣƯ-
ƴƧƲ ƪơƩ ưƯƫƫƯƵƲ ƢƯƵƫƥƵƴƥƲ-ƴƧƲ ƷƹƱƩƲ ƪơƭ ƭơ ƦƧƴƞƳƧ ƜƱƳƧ ƴƯƵ ƢƯƵƫƥƵƴƩƪƯƵ-ƴƯƵƲ ơƳƽƫƯƵ. 

ƈ ơưƯƴƥƫƥƳƬơƴƩƪƼƴƧƴơ ƴƹƭ ƤƩƹƪƴƩƪƹƭ ơƱƷƹƭ ƪơƩ Ƨ ơưƯƶơƳƩƳƴƩƪƼƴƧƴơ ƴƧƲ ƤƱƜƳƧƲ-ƴƯƵƲ ƤƥƟƷƭƯƵƭ 
ưƹƲ Ƥƥƭ ơƭƴƝƤƱơƳơƭ ƴƵƷơƟơ ơƫƫơ ƳƴƧ ƢƜƳƧ ƳƷƥƤƟƹƭ ưƯƵ ƥƟƷơƭ ƪơƫơ ưƱƯƥƴƯƩƬơƳƴƥƩ ƥƤƾ ƪơƩ ƪơƩƱƯ.  
ƆƟƭơƩ ƶơƭƥƱƯ ưƹƲ ƥƟƷơƭ ƥƴƯƩƬƜƳƥƩ ƳƷƝƤƩơ ƤƱƜƳƧƲ ƥƭƜƭƴƩơ ƳƴƧƭ ƗƱƵƳƧ ƂƵƣƧ, ƥƟƷơƭ ƴƯƵƲ 
ưƫƧƱƯƶƯƱƩƯƤƼƴƥƲ-ƴƯƵƲ, ƞƮƥƱơƭ ƴƩ ƝƪƱƵƢơƭ ƴơ ƣƱơƶƥƟơ-ƴƧƲ ƪơƩ ƴơ ƳưƟƴƩơ ƴƹƭ ƳƴƥƫƥƷƹƭ-ƴƧƲ.  ƆƟƷơƭ 
ƬƥƫƥƴƞƳƥƩ ƴƩƲ ƭƯƬƩƪƥƲ ưƴƵƷƥƲ ƴƯƵ ưƱƯƢƫƞƬơƴƯƲ ƪơƩ ƬƩơ ƪơƩ Ƥƥƭ ƵưƜƱƷƥƩ ƤƵƭơƴƼƴƧƴơ ƭơ ƨƝƳƯƵƭ Ɲƭơ 
ƪƼƬƬơ ƥƪƴƯƲ ƭƼƬƯƵ, ƷƱƧƳƩƬƯưƯƟƧƳơƭ ƜƱƨƱơ ƴƯƵ ƳƵƭƴƜƣƬơƴƯƲ ưƯƵ ơƭơƶƝƱƯƭƴơƩ Ƴƥ «ƥƣƪƫƧƬơƴƩƪƧ 
ƯƱƣƜƭƹƳƧ» ƣƩơ ƭơ ƴƧ ƤƟƹƮƞ-ƴƧƲ.  Ɖơ ƭƼƬƩƦƥ ƪơƭƥƩƲ ƼƴƩ ƥƤƾ ƪơƩ ƪơƩƱƯ ƥƴƯƩƬƜƦƯƭƴơƭ ƭơ 
ƥƮƯƵƤƥƴƥƱƾƳƯƵƭ ƴƧƭ ƗƱƵƳƧ ƂƵƣƧ ƪơƩ ưƥƱƟƬƥƭơƭ ƴƧƭ ƪơƴƜƫƫƧƫƧ ƾƱơ ưƯƵ ƨơ ƭƯƬƩƬƯưƯƩƯƽƳƥ ƧƨƩƪơ 
Ƴƴơ ƬƜƴƩơ ƴƯƵ ƪƼƳƬƯƵ ƴƧ ƤƱƜƳƧ-ƴƯƵƲ. 

ΩƳƴƼƳƯ ƬƼƫƩƲ ƬƥƱƩƪƯƵƲ ƬƞƭƥƲ ưƱƩƭ Ư ƂƭƴƾƭƧƲ ƓơƬơƱơƲ ƥƬưƼƤƩƳƥ ƴƧƭ ƸƞƶƩƳƧ ơƭƴƩƱơƴƳƩƳƴƩƪƯƵ 
ƭƼƬƯƵ ưƯƵ ưƱƯƭƯƯƽƳƥ ơƽƮƧƳƧ ƴƹƭ ưƯƩƭƹƭ ƣƩơ ƥƣƪƫƞƬơƴơ ƬƟƳƯƵƲ, ƪƜƴƩ ưƯƵ ƥƟƷƥ ƳƴƼƷƯ ƴƧƭ ƗƱƵƳƧ 
ƂƵƣƧ.  ƆƟƭơƩ ƥưƟƳƧƲ ƣƭƹƳƴƥƲ ƯƩ ơưƼƸƥƩƲ ƳƴƥƫƥƷƹƭ ƴƧƲ ƎƝơƲ ƅƧƬƯƪƱơƴƟơƲ ƣƩơ ƳƵƭƥƱƣơƳƟơ Ƭƥ ƬƩơ 
«ưƩƯ ƬƥƴƱƩƯươƨƧ» ƗƱƵƳƧ ƂƵƣƧ.  ƓƴƧƭ ưƱơƣƬơƴƩƪƼƴƧƴơ ơƵƴƼ ưƯƵ ƪƵƱƩơƱƷƯƽƳƥ ƼƫƧ ơƵƴƞ ƴƧƭ 
ưƥƱƟƯƤƯ Ƴƴơ ƬƵơƫơ ƴƧƲ ƤƥƮƩơƲ Ƥƥƭ ƞƴơƭ Ƨ ơưƯƤƵƭƜƬƹƳƧ ƴƧƲ ƗƱƵƳƧƲ ƂƵƣƧƲ ơƫƫơ Ƨ ƥƭƳƹƬƜƴƹƳƞ-ƴƧƲ 
ƳƴƩƲ ƤƵƭƜƬƥƩƲ ưƯƵ ƨơ ƬưƯƱƯƽƳơƭ ƭơ ƳƵƭƥƱƣơƳƴƯƵƭ ƬơƦƩ-ƴƧƲ.  ƄƩơƴƟ ƴƾƱơ ơƵƴƞ Ƨ ƳƴƱƯƶƧ ƥƭƜƭƴƩơ 
ƳƴƧƭ ƗƱƵƳƧ ƂƵƣƧ; ƄƩơƴƩ ơƵƴƞ Ƨ ơưƯƶơƳƩƳƴƩƪƧ ƤƱƜƳƧ ƥƭƜƭƴƩơ Ƴƴơ ƳƴƥƫƝƷƧ-ƴƧƲ; 

ƑƱƝưƥƩ ƭơ ơƭơƦƧƴƞƳƯƵƬƥ ƴƩƲ ơƩƴƟƥƲ ƬƝƳơ ƳƴƩƲ ƣƥƭƩƪƼƴƥƱƥƲ ƤƩƥƱƣơƳƟƥƲ ƴƧƲ ƆƫƫƧƭƩƪƧƲ ƪƯƩƭƹƭƟơƲ ƪơƩ 
ƴƧƲ ƆƫƫƧƭƩƪƧƲ ưƯƫƩƴƩƪƧƲ ƦƹƧƲ.  ƆƟƭơƩ ưƩơ ƣƥƭƩƪƧ ươƱơƤƯƷƧ ưƹƲ Ƨ ƜƭƯƤƯƲ ƴƧƲ ƗƱƵƳƧƲ ƂƵƣƧƲ Ƥƥƭ 
ƥƟƭơƩ ƴƵƷơƟơ ơƫƫơ ƢơƳƟƦƥƴơƩ ƳƴƧƭ ƜƨƫƩơ ƯƩƪƯƭƯƬƩƪƧ ƪơƴƜƳƴơƳƧ ƴƧƲ ƆƫƫƜƤơƲ ƪơƩ ƴƩƲ ƳƪƫƧƱƥƲ 
ƥưƩưƴƾƳƧƲ ƴƧƲ ưƯƫƩƴƩƪƧƲ ƫƩƴƼƴƧƴơƲ ưƯƵ ƥưƩƢƜƫƫƥƩ ƴƯ ƬƭƧƬƼƭƩƯ ƣƩơ ƴƧ ƷƱƧƬơƴƯƤƼƴƧƳƧ ƴƧƲ ƷƾƱơƲ.  
ƂƵƴƞ Ƨ ƪơƴƜƳƴơƳƧ Ƥƥƭ ƴƱƝƶƥƩ ƬƼƭƯ ƴƧƭ ƗƱƵƳƧ ƂƵƣƧ, ƴƱƝƶƥƩ Ɲƭơ ƣƥƭƩƪƼƴƥƱƯ ƪƫƟƬơ ƨƵƬƯƵ ƪơƩ 
ơƣơƭƜƪƴƧƳƧƲ ưƯƵ ƥƪƶƱƜƦƥƴơƩ Ƭƥ ưƯƫƫƯƵƲ ƴƱƼưƯƵƲ, ƝƭơƲ ơưƼ ƴƯƵƲ ƯưƯƟƯƵƲ ƥƟƭơƩ ƪơƩ Ƨ ƵƩƯƨƝƴƧƳƧ ƴƹƭ 
ƭơƦƩƳƴƩƪƹƭ ƩƤƥƾƭ-ƴƧƲ. 

ƋΑƔΑƒƄΗƓΗ ƔΗƓ ƅΗƍƐƋƒΑƔƊΑƓ 
ƈ ƪƱƟƳƧ ƳƴƧƭ ƆƫƫƧƭƩƪƧ ƪƯƩƭƹƭƟơ ƜƱƷƩƳƥ ƭơ ƣƟƭƥƴơƩ ơƩƳƨƧƴƧ ơưƼ ƴơ ƴƥƫƥƵƴơƟơ ƷƱƼƭƩơ ƴƧƲ ƤƩơƪƵƢƝƱ-
ƭƧƳƧƲ ƴƯƵ ƋƾƳƴơ ƋơƱơƬơƭƫƧ, Ƽƴơƭ ƝƣƩƭƥ ƶơƭƥƱƯ ưƹƲ Ƨ ƆƫƫƜƤơ Ƥƥƭ ƬưƯƱƯƽƳƥ ƭơ ơƭƴơưƯƪƱƩƨƥƩ ƳƴƩƲ 
ƵưƯƷƱƥƾƳƥƩƲ-ƴƧƲ ưƱƯƲ ƳƴƯƵƲ ƤơƭƥƩƳƴƥƲ-ƴƧƲ.  ƔƯ ƑơƳƯƪ ƪƝƱƤƩƳƥ ƥƽƪƯƫơ ƴƩƲ ƥƪƫƯƣƥƲ ƴƯƵ 2009 Ƭƥ ƴƧƭ 
ƵưƼƳƷƥƳƧ ƴƧƲ ơƭơƴƱƯưƧƲ ƴƧƲ ưƯƫƩƴƩƪƧƲ ƴƧƲ ƅƥƮƩơƲ.  ƔƯ ƥƪưƫƧƪƴƩƪƯ ưƯƳƯƳƴƯ ƴƯƵ 44% Ƥƥƭ 
ưƱƯƥƱƷƼƴơƭ ơưƼ ơưƫƧ ƬƥƴơƴƼưƩƳƧ ƸƧƶƯƶƼƱƹƭ Ƴƥ Ɲƭơ ƤƩƪƯƬƬơƴƩƪƯ ƳƽƳƴƧƬơ, ƞƴơƭ ƥƪƶƱơƳƧ ơƣƹƭƟơƲ 
ƪơƩ ƨƝƫƧƳƧƲ ƣƩơ ơƫƫơƣƧ.  Ɛ ƄƩƾƱƣƯƲ ƑơươƭƤƱƝƯƵ ƝƪƶƱơƦƥ ơƵƴƞ ƴƧ ƨƝƫƧƳƧ, ƞƴơƭ Ƨ ƥƫưƟƤơ ƣƩơ 
ƥưƩƳƴƱƯƶƧ Ƴƴơ ưƱƾƴơ ƷƱƼƭƩơ ƴƧƲ ƤƩơƪƵƢƝƱƭƧƳƧƲ ƴƯƵ ƑơƳƯƪ Ƭƥ ƴƯ ƱƩƦƯƳươƳƴƩƪƯ ưƱƼƣƱơƬƬơ ưƯƵ 
ơưƜƫƫơƮƥ ƴƧƭ ƆƫƫƧƭƩƪƧ ƪƯƩƭƹƭƟơ ơưƯ ƴƧ ƢơƱƩơ ƪƫƧƱƯƭƯƬƩơ ƴƯƵ ƥƬƶƽƫƩƯƵ ưƯƫƝƬƯƵ. 
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Ɛ ƄƩƾƱƣƯƲ ƑơươƭƤƱƝƯƵ ưƱƼƤƹƳƥ ơƵƴƞ ƴƧƭ ƥƫưƟƤơ.  Όƴơƭ Ɲƫƥƣƥ «ƫƥƶƴơ ƵưƜƱƷƯƵƭ» Ƥƥƭ ƴƯ Ɲƫƥƣƥ 
ơưƫơ ƣƩơ ƭơ ƮƥƣƥƫƜƳƥƩ ƴƯƵƲ ƸƧƶƯƶƼƱƯƵƲ.  ƈƮƥƱƥ ưƹƲ ƵưƞƱƷơƭ ƫƥƶƴơ ƣƩơ ƭơ ƮƥƫơƳưƾƳƯƵƭ ƴƧƭ ƆƫƫƜ-
Ƥơ.  ƅƥƭ ƥƟƷƥ ƼƬƹƲ ƴƧƭ ƴƼƫƬƧ ƭơ ƴơ ưƜƱƥƩ ơưƼ ơƵƴƯƵƲ ưƯƵ ƴơ ƥƟƷơƭ Ƽƴơƭ Ư ƆƫƫƧƭƩƪƯƲ ƫơƯƲ ƴƯƵ 
ƥƬưƩƳƴƥƽƴƧƪƥ ƴƩƲ ƴƽƷƥƲ-ƴƯƵ.  ƑƱƯƳưƜƨƧƳƥ ƭơ ƤƩơưƱơƣƬơƴƥƵƴƥƩ Ɲƭơ ƬƭƧƬƼƭƩƯ ƤơƭƥƩƯƤƼƴƧƳƧƲ ưƯƵ 
ƪơƴƜƫƧƮƥ ƭơ ƥƟƭơƩ Ɲƭơ ƬƭƧƬƼƭƩƯ ƪơƴơƳƴƱƯƶƧƲ.  ƋơƴơƫơƢơƟƭƯƭƴơƲ ƴƧ ƷƵƤơƩƼƴƧƴơ ƴƹƭ ơươƩƴƞƳƥƹƭ 
ƴƯƵ ƬƭƧƬƯƭƟƯƵ ưƯƵ ƞƨƥƫƥ ƭơ ƥưƩƢƜƫƥƩ ƳƴƯƭ ƆƫƫƧƭƩƪƯ ƫơƯ, ưƱƯƳưƜƨƧƳƥ ƭơ ƬƯƩƱơƳƴƥƩ ƴƧƭ ƥƵƨƽƭƧ 
ơưƯƤƯƷƧƲ-ƴƯƵ ƬƝƳơ ơưƼ ƴƧ ƤƩƥƭƝƱƣƥƩơ ƤƧƬƯƸƧƶƟƳƬơƴƯƲ.  ƂƪƼƬơ ƪơƩ ƴƼƴƥ, Ư ƆƫƫƧƭƩƪƯƲ ƫơƯƲ 
ƬưƯƱƯƽƳƥ ƟƳƹƲ ƭơ ƴƯƵ ƤƾƳƥƩ ơƪƼƬơ ƬƩơ ƥƵƪơƩƱƟơ.  ΌƬƹƲ ƯƩ ƆƵƱƹươƟƯƩ ƥƴơƟƱƯƩ-ƴƯƵ, Ƨ ơƭƴƩưƯƫƟƴƥƵƳƧ 
ơƫƫơ ƪơƩ ƴơ ƳƴƥƫƝƷƧ ƴƯƵ ƪƼƬƬơƴƼƲ-ƴƯƵ ƴƱƯƬƯƪƱơƴƞƨƧƪơƭ ơưƼ ƴƧ ƤƵƭơƴƼƴƧƴơ ƥƶơƱƬƯƣƧƲ ơƪƼƬơ ƪƩ 
ơƵƴƧƲ ƴƧƲ ƢơƳƩƪƧƲ ƤƧƬƯƪƱơƴƩƪƧƲ ƤƩƥƱƣơƳƟơƲ.  Ɛ ƓơƱƪƯƦƵ ƪơƩ Ƨ ƍƝƱƪƥƫ ƝƪơƬơƭ ƯƱƣƟƫƥƲ ƤƧƫƾƳƥƩƲ 
ƣƩơ ƴƧƭ «ƝƫƫƥƩƸƧ ƥƭƧƬƝƱƹƳƧƲ» ƣƩơ ƴƯ ƨƝƬơ ƴƯƵ ƤƧƬƯƸƧƶƟƳƬơƴƯƲ, Ư ƓơƬơƱơƲ ƜƫƫơƮƥ ƴƧ ƨƝƳƧ-ƴƯƵ 
ƪơƩ ơưƼ ưƯƫƝƬƩƯƲ ƝƣƩƭƥ ƵưƯƳƴƧƱƩƪƴƧƲ ƴƯƵ ƍƭƧƬƯƭƟƯƵ ƥƭƾ ƴơ ƳƴƥƫƝƷƧ ƴƯƵ ƟƤƩƯƵ ƴƯƵ ƑơƳƯƪ ƜƱƷƩƳơƭ 
ƭơ ƪƩƭƯƵƭ ƤƩơƤƩƪơƳƟƥƲ ƣƩơ ƭơ ƴƯƭ ƥƬưƯƤƟƳƯƵƭ ƭơ ưƱƯƷƹƱƞƳƥƩ Ƴƥ ƤƧƬƯƸƞƶƩƳƬơ.  Ɛ ƟƤƩƯƲ 
ơƭơƤƩưƫƾƨƧƪƥ Ɯƴơƪƴơ ƪơƩ ƳƵƭƴƜƪƴƧƪƥ Ƭƥ ƴƯƵƲ ƵưƼƫƯƩưƯƵƲ ƥưƩƫƝƣƯƭƴơƲ ƴƧƭ ƵưƯƴơƣƧ ƪơƩ ƴƧƭ ƥưƩƢƯƫƧ 
Ƭƥ ƤƩơƴƜƣƬơƴơ ơƭƴƩ ƴƯ ƤƧƬƯƸƞƶƩƳƬơ ƪơƩ ƴƩƲ ƤƧƬƯƪƱơƴƩƪƥƲ ƤƩơƤƩƪơƳƟƥƲ. 

ƔƯ ƴƝƫƯƲ ƴƯƵ ƄƩƾƱƣƯƵ ƑơươƭƤƱƝƯƵ Ƥƥƭ ƜƱƣƧƳƥ.  Ɛ ươƱơƬƥƱƩƳƬƯƲ-ƴƯƵ ƪơƩ Ƨ ƳƵƭƥƱƣơƳƟơ ƴƯƵ 
ƑơƳƯƪ Ƭƥ ƴƧ ƎƝơ ƅƧƬƯƪƱơƴƟơ ƳƴƧƭ ƪƵƢƝƱƭƧƳƧ ƴƯƵ ƌƯƵƪơ ƑơươƤƞƬƯƵ ƞƴơƭ ơƭơƣƪơƟơ ƣƩơ ƭơ ƤƯƨƥƩ 
ƥưƟƶơƳƧ ƭƯƬƩƬƼƴƧƴơƲ Ƴƥ ƤƩơƤƩƪơƳƟƥƲ ưƯƵ ƢƱƟƳƪƯƭƴơƭ ƝƮƹ ơưƼ ƪƜƨƥ ƤƧƬƯƪƱơƴƩƪƯ ƞ ƨƥƳƬƩƪƯ ưƫơƟƳƩƯ.  
ƈ ƥưƩƢƯƫƧ ƴƹƭ ƼƱƹƭ ƴƯƵ ƍƭƧƬƯƭƟƯƵ Ƥƥƭ ƬưƯƱƯƽƳƥ ƭơ ƝƷƥƩ ƴƧƭ ƝƣƪƱƩƳƧ ƴƯƵ ƆƫƫƧƭƩƪƯƵ ƫơƯƵ.  
ƆưƱƥưƥ ƭơ ƥưƩƢƫƧƨƥƩ ƥƪ ƴƹƭ Ɯƭƹ.  ƆƫưƩƦơƭ ưƹƲ Ƭƥ ƴƧ ƳƽƬƶƹƭƧ ƣƭƾƬƧ ƴƹƭ ƧƣƥƳƩƹƭ ƴƹƭ ƤƵƯ ƬƥƣƜƫƹƭ 
ƪƯƬƬƜƴƹƭ ƨơ ƬưƯƱƯƽƳơƭ ƭơ ƬƧƭ ơƶƞƳƯƵƭ ƤƩƥƮƼƤƯƵƲ ơƭƴƟƳƴơƳƧƲ ƳƴƯ ƫơƯ.  Ɛ ƓơƬơƱơƲ ƝƫưƩƦƥ ưƹƲ 
Ƭƥ ƴƧƭ ƶƨƯƱơ ƴƯƵ ƑơƳƯƪ ƪơƩ ƴƧƭ ƥƵƨƽƭƧ-ƴƯƵ ƣƩơ ƴƧƭ ƵưƯƣƱơƶƧ ƴƯƵ ƍƭƧƬƯƭƟƯƵ Ƨ ƎƝơ ƅƧƬƯƪƱơƴƟơ 
ƨơ ƬưƯƱƯƽƳƥ ƭơ ƪƥƱƤƟƳƥƩ ƴƩƲ ƥưƼƬƥƭƥƲ ƥƪƫƯƣƥƲ ƪơƩ Ư ƟƤƩƯƲ ƭơ ƣƟƭƥƩ ưƱƹƨƵưƯƵƱƣƯƲ.  ƄƩ’ ơƵƴƼ ƜƫƫƹƳƴƥ 
Ư ƼƱƯƲ-ƴƯƵ ƣƩơ ƳƵƬƬƥƴƯƷƧ ƳƴƧƭ ƋƵƢƝƱƭƧƳƧ ƑơươƤƞƬƯƵ ƞƴơƭ Ƨ ƳƽƭƴƯƬƧ ƤƩƥƮơƣƹƣƧ ƥƪƫƯƣƹƭ. 

ƈ ƥƶơƱƬƯƣƧ ƴƯƵ ƍƭƧƬƯƭƟƯƵ ƪơƩ ƯƩ ƥưƩưƴƾƳƥƩƲ ƴƧƲ ƳƴƧƭ ƆƫƫƧƭƩƪƧ ƪƯƩƭƹƭƟơ ƜƱƷƩƳơƭ ƭơ ƤƧƬƩƯƵƱƣƯƵƭ 
ơƭƴƩƤƱƜƳƥƩƲ Ƭƥ ơưƥƱƣƟƥƲ, ƤƩơƤƧƫƾƳƥƩƲ, ƣƥƭƩƪƥƲ ơưƥƱƣƟƥƲ.  ƑƯƫƫƥƲ ƶƯƱƥƲ Ư ƨƵƬƯƲ ƴƯƵ ƪƼƳƬƯƵ 
ƥƪƶƱơƦƼƴơƭ Ƭƥ ƢƟơƩƯ ƴƱƼưƯ.  Ɛ ƤƩơƷƹƱƩƳƬƯƲ Ƴƥ «ƬƭƧƬƯƭƩơƪƯƵƲ» ƪơƩ «ơƭƴƩƬƭƧƬƯƭƩơƪƯƵƲ» ƣƩƭƼƴơƭ 
ƯƫƯƝƭơ ƪơƩ ưƩƯ ƳƧƬơƭƴƩƪƯƲ.  ƂƪƯƫƯƵƨƾƭƴơƲ ƴƯ ươƱƜƤƥƩƣƬơ ƴƧƲ ƊƳươƭƟơƲ ƪơƩ ƴƧƲ ƂƩƣƽưƴƯƵ ƯƩ 
«ơƣơƭơƪƴƩƳƬƝƭƯƩ» ƴƧƲ ƆƫƫƜƤơƲ ƯƱƣƜƭƹƳơƭ ƬơƪƱƼƷƱƯƭƥƲ ƥƪƤƧƫƾƳƥƩƲ ƳƴƯ ƓƽƭƴơƣƬơ ƪơƩ ơƫƫƯƵ.  ƈ 
ƩƤƝơ ƴƧƲ ƥƮƝƣƥƱƳƧƲ Ƥƥƭ ƞƴơƭ ưƩơ ƬƩơ ưƥƱƩƨƹƱƩơƪƧ ƵưƼƨƥƳƧ, ƞƴơƭ ƪơƨƧƬƥƱƩƭƧ ƥƬưƥƩƱƟơ ƪơƩ ƳƵƦƞƴƧƳƧ.  
ƈ ưƯƫƩƴƩƪƧ ƦƹƧ Ƥƥƭ ƞƴơƭ ưƩơ ƤƩơƤƩƪơƳƟơ ƱƯƵƴƟƭơƲ, ƢƱƩƳƪƼƴơƭ ƳƴƯ ƥưƟƪƥƭƴƱƯ ƴƧƲ ƫơƺƪƧƲ ƳƵƭƥƟƤƧƳƧƲ.  
ƈƴơƭ ƬƩơ ưƥƱƟƯƤƯƲ ươƱƝƬƢơƳƧƲ ƴƹƭ ƬơƦƹƭ Ƴƴơ ưƯƫƩƴƩƪơ ƤƱƾƬƥƭơ. 

ƑƐƌƊƔƊƋƆƓ ΑƎΑƋΑƔΑƔΑƏƆƊƓ 
ƅƩƥƱƣơƳƟƥƲ ƜƱƷƩƳơƭ ƭơ ƣƟƭƯƭƴơƩ ƴƼƳƯ ƬƝƳơ Ƴƴơ ƪƼƬƬơƴơ ƴƧƲ ƂƱƩƳƴƥƱơƲ ƼƳƯ ƪơƩ Ƴƴơ ƪƼƬƬơƴơ ƴƧƲ 
ƅƥƮƩơƲ.  ƓƴƯ ƷƾƱƯ ƴƧƲ ƅƥƮƩơƲ Ƨ ƎƝơ ƅƧƬƯƪƱơƴƟơ ƪơƩ Ư ƌơƺƪƯƲ ƐƱƨƼƤƯƮƯƲ ƓƵƭơƳưƩƳƬƯƲ ơƪƯƫƯƽ-
ƨƧƳơƭ ƴƧ «ƳƵƭƥƴƧ» ưƯƫƩƴƩƪƧ ƴƧƲ ƵưƯƳƴƞƱƩƮƧƲ ƴƯƵ ƍƭƧƬƯƭƟƯƵ ơƶƞƭƯƭƴơƲ ƯƵƳƩơƳƴƩƪơ ơƪƜƫƵưƴƯ ƴƯ 
ƤƥƮƩƯ ơƭƴƩ-ƬƭƧƬƯƭƩơƪƯ ƷƾƱƯ.  ƔƯ ƪƥƭƯ ƪƜƫƵƸƥ Ƴƥ ưƱƾƴƧ ƶƜƳƧ ƴƯ ƳƷƞƬơ ƴƯƵ ƑƜƭƯƵ ƋơƬƝƭƯƵ 
«ƂƭƥƮƜƱƴƧƴƯƩ ƆƫƫƧƭƥƲ» ưƯƵ ƬƜƦƥƸƥ Ɲƭơ ƥƵƱƵ ƶƜƳƬơ ƤƩơƭƼƧƳƧƲ ƪơƩ ƬƩƪƱƯơƳƴƹƭ ưƯƵ Ƥƥƭ ƬưƯƱƯƽƳơƭ 
ƭơ ƤƥƷƴƯƵƭ ƴƧ ƳƪƫƧƱƧ ƫƯƣƩƪƧ ƴƯƵ ƍƭƧƬƯƭƟƯƵ.  ƑƩƯ ƳƧƬơƭƴƩƪƧ ƹƳƴƼƳƯ ƞƴơƭ Ƨ ƥƮƝƫƩƮƧ ƳƴƯ ƷƾƱƯ ƴƯƵ 
ƌơƯƲ, Ƭƥ ƴƧƭ ƧƣƥƳƟơ-ƴƯƵ ƭơ ƵưƯƴƜƳƳƥƴơƩ ƯƵƳƩơƳƴƩƪơ ƳƴƧ ƎƝơ ƅƧƬƯƪƱơƴƟơ ơƶƞƭƯƭƴơƲ ƴƯ ƷƾƱƯ 
ƥƫƥƽƨƥƱƯ ƣƩơ ƴƧƭ ƗƱƵƳƧ ƂƵƣƧ.  ƍƝƳơ Ƴƥ ƳƵƭƨƞƪƥƲ ơƵƮơƭƼƬƥƭƧƲ ƥƮơƨƫƟƹƳƧƲ ƪơƩ ơƭƥƱƣƟơƲ ƯƩ ƱơƴƳƩ-
ƳƴƩƪƥƲ ƫƽƳƥƩƲ ƴƹƭ ƭƥƯƭơƦƩƳƴƹƭ ƥƽƱƩƳƪơƭ ƯƫƯƝƭơ ƪơƩ ưƥƱƩƳƳƼƴƥƱƧ ơưƞƷƧƳƧ.  ƈ ƤƩƳƴơƪƴƩƪƼƴƧƴơ ƴƧƲ 
ƥƫƫƧƭƩƪƧƲ ưƯƫƩƴƥƟơƲ ƭơ ƤƱƜƳƥƩ ơưƯƶơƳƩƳƴƩƪơ ƪơƩ ƭơ ƳƴơƬơƴƞƳƥƩ ƴƩƲ ƥƣƪƫƧƬơƴƩƪƥƲ-ƴƯƵƲ ƤƱơƳƴƧƱƩ-
ƼƴƧƴƥƲ ƝƤƹƳƥ ƴƧ ƤƵƭơƴƼƴƧƴơ ƬƩơƲ ƨƥơƬơƴƩƪƧƲ ơƽƮƧƳƧƲ ƴƯƵ ƪƽƱƯƵƲ ƪơƩ ƴƧƲ ƥưƩƱƱƯƧƲ-ƴƯƵƲ.  ƔƯ ƌơƯƲ 
ƯƵƳƩơƳƴƩƪơ ƝươƸƥ ƭơ ƵưƜƱƷƥƩ ƥƭƾ Ƨ ƎƝơ ƅƧƬƯƪƱơƴƟơ ƶƵƫƫƯƱƱƯƯƽƳƥ ưƱƯƲ ƼƫƥƲ ƴƩƲ ƪơƴƥƵƨƽƭƳƥƩƲ. 

ƂƭƜƫƯƣơ ƶơƩƭƼƬƥƭơ ƥƟƷơƬƥ ƪơƩ ƳƴƯ ƷƾƱƯ ƴƧƲ ƂƱƩƳƴƥƱơƲ.  ƐƩ ƪƩƭƧƴƯưƯƩƞƳƥƩƲ ƥƭƜƭƴƩơ ƳƴƯ ƍƭƧƬƼƭƩƯ 
ƝƶƥƱơƭ Ƴƥ ơƭƴƩươƱƜƨƥƳƧ ƴƩƲ ƬƜƦƥƲ Ƭƥ ƴƯ ƑơƳƯƪ ưƯƵ Ƨ ƧƣƥƳƟơ-ƴƯƵ ƝươƸƥ ƭơ ưƱƯƳƶƝƱƥƩ ƯưƯƩơƭƤƞ-
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ưƯƴƥ ưƱƯƯưƴƩƪƧ ƥƪƴƯƲ ơưƼ ƴƧƭ ƥƮơƨƫƟƹƳƧ ƪơƩ ƴƧƭ ơƭƥƱƣƟơ.  ƔƯ ƋƋƆ ươƱơ ƴƧƭ ơƭƴƩ-ƬƭƧƬƯƭƩơƪƧ-ƴƯƵ 
ƨƝƳƧ Ƥƥƭ ƪơƴƜƶƥƱƥ ƭơ ƤƥƨƥƩ Ƭƥ ƴƩƲ ƬƜƦƥƲ ƥưƩƬƝƭƯƭƴơƲ Ƴƥ ƮƥƷƹƱƩƳƴƥƲ ƤƩƪƥƲ-ƴƯƵ ƪƩƭƧƴƯưƯƩƞƳƥƩƲ Ƴƥ 
ơƭƴƩươƱƜƨƥƳƧ Ƭƥ ƴƩƲ ƪƩƭƧƴƯưƯƩƞƳƥƩƲ ƴƹƭ ƳƵƭƤƩƪƜƴƹƭ.  ƈ ƳƴƜƳƧ-ƴƯƵ ƞƴơƭ ƼƴƩ ƯƩ ƪƩƭƧƴƯưƯƩƞƳƥƩƲ 
ƝươƩƦơƭ ƴƯ ƱƼƫƯ ƴƧƲ ƥƪƴƼƭƹƳƧƲ ƴƧƲ ơƣơƭƜƪƴƧƳƧƲ ƴƯƵ ƫơƯƵź ƼƴƩ Ƨ ƢƟơ ưƯƵ ƴƩƲ ƳƵƭƼƤƥƵƥ ƝƤƩƭƥ ƴƧƭ 
ƤƩơƪơƩƯƫƯƣƟơ ƣƩơ ƴƧ ƫƞƸƧ ƪơƴơưƩƥƳƴƩƪƹƭ ƬƝƴƱƹƭź ƼƴƩ Ƨ ƬƼƭƧ ƤƩƝƮƯƤƯƲ ƞƴơƭ ƯƩ ƥƪƫƯƣƥƲ.  ƂƭƴƟƨƥƴơ, Ư 
ƓƽƱƩƦơ ƳƵƬƬƥƴƥƟƷƥ ƳƴƩƲ ƪƩƭƧƴƯưƯƩƞƳƥƩƲ ƪơƩ ơƱƭƞƨƧƪƥ ƭơ ƴƩƲ ƪơƴơƤƩƪƜƳƥƩ ƣƩơ ƴƧ ƢƟơƩƧ ƬƯƱƶƧ ưƯƵ 
ƝươƩƱƭơƭ, ƥƮƧƣƾƭƴơƲ ưƹƲ Ƨ ƢƟơ ƞƴơƭ ƴƯ ơƭơưƼƶƥƵƪƴƯ ơưƯƴƝƫƥƳƬơ ƬƩơƲ ƜƨƫƩơƲ ƪơƴƜƳƴơƳƧƲ.  
ƑơƱơƤƼƮƹƲ, Ƽƴơƭ ưƱƯƪƧƱƽƷƴƧƪơƭ ƥƪƫƯƣƥƲ ƞƴơƭ Ư ƓƽƱƩƦơ ưƯƵ ƴƩƲ ƤƩƥƪƤƟƪƧƳƥ Ƭƥ ƳƴƼƷƯ ƴƧƭ ƥƮƯƵƳƟơ 
ƪơƫƾƭƴơƲ ƴơ ơƱƩƳƴƥƱơ ƪƼƬƬơƴơ Ƴƥ ƥƭƼƴƧƴơ ƥƭƾ ƴƯ ƋƋƆ ƴƩƲ ƪơƴƜƣƣƥƩƫƥ Ƴơƭ ƬƩơ ơƪƼƬơ ƤƩơƤƩƪơƳƟơ 
ƥƭơƫƫơƣƧƲ Ƴƥ Ɲƭơ ƤƩƪƯƬƬơƴƩƪƯ ơƳƴƩƪƯ ƳƽƳƴƧƬơ. 

ƍƥ ƴƯ ƑơƳƯƪ ơƭƥươƭƼƱƨƹƴơ ƥƪƴƥƨƥƩƬƝƭƯ ơưƯ ƴƧƭ ưƱƯƤƯƳƟơ-ƴƯƵ ƪơƩ ƴƯ ƋƋƆ ơƵƴƯ-ơưƯƬƯƭƹƬƝƭƯ 
ơưƼ ƴƩƲ ƬƜƦƥƲ, ƞƴơƭ Ư ƓƽƱƩƦơ ưƯƵ ƝƣƩƭƥ Ư ưƼƫƯƲ ƝƫƮƧƲ ƴƹƭ ơƣơƭơƪƴƩƳƬƝƭƹƭ ƬơƦƹƭ ƴƧƲ ơƱƩƳƴƥƱơƲ.  
ƓƴƩƲ ƥƪƫƯƣƥƲ ƴƯƵ ƍƜƧ ƴƯƵ 2012 ƴƯ ưƯƳƯƳƴƯ-ƴƯƵ ơưƼ 4.6% ƥƪƴƯƮƥƽƴƧƪƥ ƳƴƯ 16.8%, ƬƼƫƩƲ ƤƵƯ 
ƬƯƭƜƤƥƲ ưƟƳƹ ơưƼ ƴƧ ƎƝơ ƅƧƬƯƪƱơƴƟơ ưƯƵ ƝƷơƳƥ ưƥƱƩƳƳƼƴƥƱƯ ơưƼ 14.6% ƥƮơƳƶơƫƟƦƯƭƴơƲ ƬƼƭƯ 
18.85%.  ƔƯ ƑơƳƯƪ ƪơƴƜƱƱƥƵƳƥ ƳƴƯ 13.2% ƥƭƾ ƴƯ ƋƋƆ ƝƬƥƩƭƥ ƪơƨƧƫƹƬƝƭƯ ƳƴƯ 8.5%, ơƵƮƜƭƯƭƴơƲ 
ƴƧ ƤƽƭơƬƞ-ƴƯƵ ƪơƴƜ Ɲƭơ ƬƟƦƥƱƯ 1% ƥƭ ƬƝƳƹ ƬƩơƲ ƩƳƴƯƱƩƪƧƲ ưƯƫƩƴƩƪƧƲ ƪƯƳƬƯƣƯƭƟơƲ.  ƔƯ ƪơƩƭƯƽƱƩƯ 
ƪƼƬƬơ ƴƧƲ ƅƧƬƯƪƱơƴƩƪƧƲ ƂƱƩƳƴƥƱơƲ ƥƮơƳƶƜƫƩƳƥ Ɲƭơ ơƮƩƯưƱƥưƥƲ 6.1%.  
 

 
ƂưƼ ƴƧƭ ƎƝα ΔƧƬƯƪƱαƴƟα ƳƴƯƭ ΣƽƱƩƦα: ƴƯ 2004 Ƨ ƎƝα ΔƧƬƯƪƱαƴƟα ƪαƴƜƶƥƱƥ ƭα ƳưƜƳƥƩ ƴƧƭ ưαƭƴƯƤƵƭαƬƟα 
ƴƯƵ ΠαƳƯƪ ƪαƩ ƭα ƪƥƱƤƟƳƥƩ ƴƩƲ ƥƪƫƯƣƥƲ.  Η αưƯƴƵƷƟα-ƴƧƲ ƭα ưƱƯƳƶƝƱƥƩ ƯƴƩƤƞưƯƴƥ ƳƴƱƝƶƥƩ ƴƩƲ ƬƜƦƥƲ αưƯƶαƳƩ-
ƳƴƩƪα ưƱƯƲ ƴα αƱƩƳƴƥƱα ƪαƩ ƴƯ 2009 ƮαƭαƶƝƱƭƥƩ ƴƯ ΠαƳƯƪ ƳƴƧƭ ƥƮƯƵƳƟα Ƭƥ ƬƥƣƜƫƧ ưƫƥƩƯƸƧƶƟα.  ƍƝƷƱƩ ƴƯƭ 
ƍƜƩƯ ƴƯƵ 2012 ƴƯ ΠαƳƯƪ αưƯƣƯƧƴƥƽƥƩ ƴƱαƣƩƪα ƪαƩ Ư ΣƽƱƩƦα αƭαƴƝƫƫƥƩ Ƴαƭ Ƨ ƪƵƱƟαƱƷƧ ƤƽƭαƬƧ ƴƧƲ ƂƱƩƳƴƥƱαƲ. 
 

ƔƯ ơưƯƴƝƫƥƳƬơ ƴƹƭ ƥƪƫƯƣƹƭ ƞƴơƭ ƬƩơ ƩƳƴƯƱƩƪƧ ƪơƬưƧ ƣƩơ ƴƯ ƆƫƫƧƭƩƪƯ ưƯƫƩƴƩƪƯ ƳƪƧƭƩƪƯ.  Ɛ ƓƽƱƩ-
Ʀơ, Ɲƭơ ƱƩƦƯƳươƳƴƩƪƯ ơƭƴƩ-ƬƭƧƬƯƭƩơƪƯ ƪƼƬƬơ ƝƶƴơƳƥ ưƯƫƽ ƪƯƭƴơ ƳƴƯ ƭơ ƪƥƱƤƟƳƥƩ ƴƧƭ ưƱƾƴƧ ƨƝƳƧ 
ƪơƩ ƭơ ƤƩƥƪƤƩƪƞƳƥƩ ƤƧƬƯƪƱơƴƩƪơ ƴƧƭ ƥƮƯƵƳƟơ.  ƂƵƴƼ ƨơ ơƭƝƴƱƥưƥ ƼƷƩ ƬƼƭƯ ƴƯƵƲ ƳƷƥƤƩơƳƬƯƵƲ ƴƧƲ 
ƆƫƫƧƭƩƪƧƲ ƜƱƷƯƵƳơƲ ƴƜƮƧƲ ơƫƫơ ƪơƩ ƯƫƼƪƫƧƱƧƲ ƴƧƲ ƆƵƱƾưƧƲ.  ƂƪƼƬơ ưƩƯ ƳƧƬơƭƴƩƪƯ, Ƨ ƜƭƯƤƯƲ ƴƯƵ 
ƓƽƱƩƦơ ƳƴƧƱƩƦƼƴơƭ Ƴƥ ƬƩơ ưƯƫƽ ƯƵƳƩơƳƴƩƪƧ ƪơƩ ƬơƷƧƴƩƪƧ ƪƩƭƧƴƯưƯƟƧƳƧ ƴƯƵ ƥƱƣơƴƩƪƯƵ ƪƩƭƞƬơƴƯƲ, 
ƪƜƴƩ ưƯƵ ƝƢơƦƥ ƴƩƲ ƢƜƳƥƩƲ ƣƩơ ƴƧƭ ưƱƯƳƴơƳƟơ ƴƧƲ ƥƮƯƵƳƟơƲ-ƴƯƵ ơưƼ ƴƵƷƯƭ ƥƮƹƤƧƬƯƪƱơƴƩƪƥƲ ƞ ƪơƩ 
ƳƴƱơƴƩƹƴƩƪƥƲ ơưƥƩƫƥƲ.  ƈ ƥươƭƜƳƴơƳƧ ƢƱƩƳƪƼƴơƭ ưƱƯ ƴƹƭ ưƵƫƹƭ, ƯƫƼƪƫƧƱƯ ƴƯ ƳƽƳƴƧƬơ ƢƱƩƳƪƼƴơƭ 
ƵưƯ ơưƥƩƫƧ.  ƍƥ ƴƧƭ ƆƵƱƾưƧ ƳƴƯ ƬƝƳƯ ƬƩơƲ ưƱƹƴƼƣƭƹƱƧƲ ƪƱƟƳƧƲ ƪơƩ ƴƩƲ ƷƾƱƥƲ ƴƯƵ ƭƼƴƯƵ ƭơ ƵưƯƶƝ-
ƱƯƵƭ ƪƜƴƹ ơưƼ ƴƯ ƢƜƱƯƲ ƴƹƭ ưƯƫƩƴƩƪƹƭ ƫƩƴƼƴƧƴơƲ ƪơƩ ƴƹƭ ƬƭƧƬƯƭƟƹƭ, ƬƩơ ơƫƫơƣƧ ƳƴƧƭ ƆƫƫƜƤơ ƨơ 
ơưƯƴƥƫƯƽƳƥ ươƱƜƤƥƩƣƬơ ơƭƴƟƳƴơƳƧƲ ưƯƵ Ƥƥƭ ƬưƯƱƥƩ ƭơ ưƱƯƢƫƝƸƥƩ ƪơƭƥƩƲ ưƯƽ ƨơ ƯƤƧƣƯƽƳƥ. 

ƅƆƕƔƆƒΗ ƆƕƋΑƊƒƊΑ ƄƊΑ ƔΗƎ ΑƒƊƓƔƆƒΑ 
ƐƩ ƥƪƫƯƣƥƲ ƴƯƵ ƍƜƧ Ƥƥƭ ƝƤƹƳơƭ ƴƧ ƤƵƭơƴƼƴƧƴơ ƳƷƧƬơƴƩƳƬƯƵ ƪƵƢƝƱƭƧƳƧƲ.  ƈ ƎƝơ ƅƧƬƯƪƱơƴƟơ Ƥƥƭ 
ƥƟƷƥ ơưƼƫƵƴƧ ưƫƥƩƯƸƧƶƟơ ƥƭƾ ƴƯ ƑơƳƯƪ ƪơƩ Ƨ ƅƧƬƂƱ Ƥƥƭ ƞƴơƭ ơƪƼƬơ ƝƴƯƩƬƯƩ ƭơ ƴƯƫƬƞƳƯƵƭ ƬƩơ 
ƳƵƭƥƱƣơƳƟơ Ƭƥ ƴƧ ƤƥƮƩơ.  ƍƝƳơ ƳƴƯ ƪƫƟƬơ ƥƵƶƯƱƟơƲ ưƯƵ ƥưƩƪƱơƴƯƽƳƥ ƳƴƯ ƷƾƱƯ ƴƧƲ ơƱƩƳƴƥƱơƲ ƬƩơ 
ƴƝƴƯƩơ ƳƵƭƥƱƣơƳƟơ ơưƯƴƥƫƯƽƳƥ ƵưƯƴơƣƧ ƪơƩ ƨơ ƬƥƴƱƯƽƳƥ ƣƩơ ưƱƯƤƯƳƟơ.  ƈ ưƱƯƪƞƱƵƮƧ ƭƝƹƭ 
ƥƪƫƯƣƹƭ ƣƩơ ƴƯƭ ƊƯƽƭƩƯ ƝƤƩƭƥ ƬƩơ ƭƝơ ƥƵƪơƩƱƟơ ƳƴƯ ƪƟƭƧƬơ ƣƩơ ƭơ ƪƥƱƤƟƳƥƩ ƬƩơ ƩƳƴƯƱƩƪƧ ƭƟƪƧ ƪơƩ ƭơ 
ơƫƫƜƮƥƩ ƴƧƭ ƆƫƫƧƭƩƪƧ ƩƳƴƯƱƟơ Ƭƥ ƪƯƳƬƯƣƯƭƩƪƥƲ ƥưƩưƴƾƳƥƩƲ Ƴƥ ƯƫƼƪƫƧƱƧ ƴƧƭ ƆƵƱƾưƧ. 
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Ƃƭ ưƱƩƭ ƴƩƲ ƥƪƫƯƣƥƲ ƴƯƵ ƍƜƧ ƬưƯƱƥƩ ƭơ ƵưƞƱƷƥ ƪƜưƯƩơ ƤƩƪơƩƯƫƯƣƟơ ƣƩơ ƴƧƭ ƥƷƨƱƩƪƧ ƳƴƜƳƧ ƴƯƵ 
ƋƋƆ ơưƝƭơƭƴƩ ƳƴƯƭ ƓƽƱƩƦơ, Ƨ ƜƱƭƧƳƞ-ƴƯƵ ƭơ ƥƭƾƳƥƩ ƴƩƲ ƤƵƭƜƬƥƩƲ-ƴƯƵ ƬơƦƩ-ƴƯƵ ƣƩơ ƴƩƲ ƥƪƫƯƣƥƲ ƴƯƵ 
ƊƯƽƭƧ Ƥƥƭ ƥƟƭơƩ ƴƟưƯƴƥ ƫƩƣƼƴƥƱƯ ơưƼ ưƱƯƤƯƳƟơ ơưƝƭơƭƴƩ ƳƴƯ ƪƟƭƧƬơ.  ƔƯ ƟƤƩƯ ƩƳƷƽƥƩ ƶƵƳƩƪơ ƪơƩ ƣƩơ 
ƼƫƥƲ ƴƩƲ ƧƣƥƳƟƥƲ ƴƧƲ ơƱƩƳƴƥƱơƲ – ơưƼ ƴƯ ƑơƳƯƪ ƪơƩ ƴƧƭ ƅƧƬƂƱ ƹƲ ƴƧƭ ƂƭƴơƱƳƵơ ƪơƩ ƴƩƲ ƤƩƜƶƯƱƥƲ 
«ƥươƭơƳƴơƴƩƪƥƲ» ƳƝƪƴƥƲ.  ƂƵƴƯ Ƥƥƭ ưƝƱơƳƥ ơươƱơƴƞƱƧƴƯ ơưƼ ƴƯ ƪƟƭƧƬơ, ưƯƵ ƴƩƬƾƱƧƳƥ ƴƧ ƬƩƪƱƼ-
ƸƵƷƧ ƪơƩ ƳƥƪƴơƱƩƳƴƩƪƧ ƳƴƜƳƧ-ƴƯƵƲ.  ƔƯ ƑơƳƯƪ ƬƥƩƾƨƧƪƥ ơƪƼƬơ ươƱơưƜƭƹ ƶƴƜƭƯƭƴơƲ ƳƴƯ 12.28% 
(-0.9%), ƴƯ ƋƋƆ ƝƷơƳƥ ƳƷƥƤƯƭ ƴƧ ƬƩƳƧ-ƴƯƵ ƤƽƭơƬƧ ƶƴƜƭƯƭƴơƲ ƳƴƯ 4.5% (-3.98%) ƥƭƹ ƯƩ ƬƩƪƱƥƲ 
ƯƬơƤƯƽƫƥƲ ƥƮơƶơƭƟƳƴƧƪơƭ.  ƈ ƂƭƴơƱƳƵơ ưƞƱƥ ƬƼƫƩƲ 0.33% (-0.86%) ƥƭƾ ơƪƼƬơ ƪơƩ ƴƯ ƋƋƆ 
(Ƭ.ƫ)/(ƍ.ƌ)ƋƋƆ ƝưƥƳƥ ƳƴƯ 0.12% (-0.13%).  ƔƯ ƬƼƭƯ ƪƼƬƬơ ƴƧƲ ơƱƩƳƴƥƱơƲ ưƯƵ ƤƩơƳƾƨƧƪƥ, ƥƪƴƯƲ 
ơưƼ ƴƯƭ ƓƽƱƩƦơ, ƞƴơƭ Ƨ ƅƧƬƂƱ ưƯƵ ưƞƱƥ 6.25% (+0.15%).  ƅƥƭ ƥƟƭơƩ ƷƹƱƩƲ ƳƧƬơƳƟơ ƴƯ ƣƥƣƯƭƯƲ 
ƼƴƩ Ƨ ƅƧƬƂƱ ƞƴơƭ ƴƯ ƬƼƭƯ ƪƼƬƬơ ƴƧƲ ơƱƩƳƴƥƱơƲ ưƯƵ ƬưƯƱƯƽƳƥ ƭơ ƬưƥƩ ƳƴƧ ƃƯƵƫƧ ƪơƩ ƭơ ơưƯƴƥƫƝ-
ƳƥƩ ưƩƨơƭƯ ƳƵƭƥƱƣƜƴƧ ƴƯƵ ƓƽƱƩƦơ Ƴƥ ưƥƱƟưƴƹƳƧ ưƯƵ ƨơ ƬưƯƱƯƽƳơƭ ƭơ ƳƷƧƬơƴƟƳƯƵƭ ƪƵƢƝƱƭƧƳƧ. 

ƑơƱơ ƴƧƭ ơưƟƳƴƥƵƴƧ ưƯƫƥƬƩƪƧ Ƽƫƹƭ ƥƭơƭƴƟƯƭ ƴƯƵ, ƴƼƳƯ ơưƯ ƴơ ƥƫƫƧƭƩƪơ ƪƼƬƬơƴơ ƼƳƯ ƪơƩ ơưƼ ƴƧƭ 
ƆƵƱƹươƺƪƧ ƪơƩ ươƣƪƼƳƬƩơ ưƯƫƩƴƩƪƧ ƧƣƥƳƟơ, Ư ƓƽƱƩƦơ ƪơƴƜƶƥƱƥ ƭơ ưƜƱƥƩ ƴƯ ơưƟƳƴƥƵƴƯ ưƯƳƯƳƴƯ ƴƯƵ 
26.9%, Ƴƥ ơưƼƳƴơƳƧ ơƭơưƭƯƧƲ ơưƼ ƴƧ ƎƝơ ƅƧƬƯƪƱơƴƟơ ưƯƵ ưƞƱƥ 29.7%.  Ɠƥ ơƭƴƟƨƥƳƧ Ƭƥ ƴƧƭ ơƱƩ-
ƳƴƥƱơ, Ƨ ƤƥƮƩơ ƪơƴƜƶƥƱƥ ƬưƱƯƳƴơ ƳƴƯƭ ƪƟƭƤƵƭƯ ƭơ ƳƵƳưƥƩƱƹƨƥƩ Ƴƥ ƬƥƣƜƫƯ ƢơƨƬƯ Ƭƥ ƴƧƭ ƎƴƼƱơ 
ƍươƪƯƣƩƜƭƭƧ ƪơƩ ƴƯƭ ƓƴƝƶơƭƯ ƍƜƭƯ ƭơ ƥưƩƳƴƱƝƶƯƵƭ ƳƴƧ ƎƝơ ƅƧƬƯƪƱơƴƟơ.  ƔƯ ƌơƯƲ ƯƵƳƩơƳƴƩƪơ 
ơưƯƳƵƭƴƝƨƧƪƥ, Ƭƥ ƢơƳƩƪơ-ƴƯƵ ƳƴƥƫƝƷƧ ƭơ ưƱƯƳƷƹƱƯƵƭ ƪƩ ơƵƴƜ ƳƴƧ ƎƝơ ƅƧƬƯƪƱơƴƟơ.  ƍƩơ ƬƥƣƜƫƧ 
ƥƵƪơƩƱƟơ ƣƩơ ƴƯ ƪƟƭƧƬơ ƥƟƷƥ ƷơƨƥƩ. 

Ɛ ƆƫƫƧƭƩƪƯƲ ƫơƯƲ ƥƟƷƥ ƪƜƬƥƩ ƴơ ưƜƭƴơ.  ƂưƜƫƫơƮƥ ƴƧƭ ƆƫƫƜƤơ ơưƼ ƴƧ ƤƩơƪƵƢƝƱƭƧƳƧ ƴƧƲ ƤƥƮƩơƲ 
ƤƟƭƯƭƴơƲ ƬƩơ ƭƝơ ƥƵƪơƩƱƟơ ƳƴƯ ƑơƳƯƪ ƭơ ơƫƫƜƮƥƩ ƴƧƭ ƪơƴƜƳƴơƳƧ.  ƂƭƴƩƳƴƜƨƧƪƥ ƳƴƯ ƍƭƧƬƼƭƩƯ Ƭƥ 
ơưƥƱƣƟƥƲ, ƣƥƭƩƪƥƲ ơưƥƱƣƟƥƲ, ƪơƴơƫƞƸƥƩƲ, ƤƩơƤƧƫƾƳƥƩƲ.  ƆƤƹƳƥ ƴƧ ƬƜƷƧ ƴƹƭ ƥƪƫƯƣƹƭ ƤƵƯ ƶƯƱƥƲ ƪơƩ 
ƝƶƥƱƥ ƴƯƭ ƓƵƱƩƦơ Ƴƥ ơưƼƳƴơƳƧ ơƭơưƭƯƭƧƲ ơưƼ ƴƧƭ ƥƮƯƵƳƟơ.  ƐƩ ƤƟƤƵƬƥƲ ƥƪƫƯƣƥƲ ƴƯƵ 2012 ƞƴơƭ ƴƯ 
ơưƯƪƯƱƽƶƹƬơ ƬƩơƲ ƬƜƷƧƲ ưƯƵ ƨơ ƬưƯƱƯƽƳƥ ƭơ ƪƱƟƭƥƩ ƴƧƭ ưƯƱƥƟơ ƴƧƲ ƩƳƴƯƱƟơƲ.  ΩƳƴƼƳƯ Ƨ ƧƣƥƳƟƥƲ 
ƴƯƵ ƑơƳƯƪ ƪơƩ ƴƧƲ ƅƧƬƂƱ ưƱƯƴƟƬƧƳơƭ ƭơ ƣƵƱƟƳƯƵƭ ƴƧƭ ưƫƜƴƧ Ƴ’ ơƵƴƼ ƴƯ ƪƟƭƧƬơ ƪơƩ ƭơ 
ƳƵƭƥƱƣơƳƴƯƵƭ Ƭƥ ƴƧƭ ƎƝơ ƅƧƬƯƪƱơƴƟơ ƣƩơ ƭơ ƥưƩƢƜƫƯƵƭ ƳƴƯƭ ƆƫƫƧƭƩƪƯ ƫơƯ ƴƩƲ ưƯƫƩƴƩƪƥƲ ƫƩƴƼƴƧƴơƲ 
ưƯƵ ơươƩƴƯƽƳơƭ ƯƩ ưƩƳƴƹƴƥƲ ƴƧƲ ƆƫƫƜƤơƲ. 

ƍƥƴơ ƴƩƲ ƥƪƫƯƣƥƲ ƴƯƵ 2012 ƴƯ ƪƟƭƧƬơ ƜƱƷƩƳƥ ƭơ ƵưƯƷƹƱƥƩ.  ƋơƭƝƭơ ƪƟƭƧƬơ Ƥƥƭ ƬưƯƱƥƩ ƭơ ƢƱƟƳƪƥƴơƩ 
ƳƴƯƵƲ ƤƱƼƬƯƵƲ ƥư’ ƜưƥƩƱƯƭ.  ƓưƯƱơƤƩƪƥƲ ơưƥƱƣƟƥƲ ƪơƩ ƪơƴơƫƞƸƥƩƲ ƳƵƭƝƷƩƳơƭ ƭơ ƣƟƭƯƭƴơƩ ƥƤƾ ƪƩ ƥƪƥƩ, 
ƣƥƭƩƪƥƲ ơưƥƱƣƟƥƲ ƳƵƭƝƷƩƳơƭ ƭơ ƪơƫƯƽƭƴơƩ ƪƜƨƥ ƴƼƳƯ ơƫƫơ ƞƴơƭ ƶơƭƥƱƯ ưƹƲ ƴƯ ƪƟƭƧƬơ ƥƟƷƥ ƷƜƳƥƩ 
ƬƥƣƜƫƯ ƬƝƱƯƲ ơưƼ ƴƯ ƤƵƭơƬƩƳƬƯ-ƴƯƵ.  ƍƝƷƱƩ ƴƯ ƪơƫƯƪơƟƱƩ ƴƯƵ 2013 Ƨ ƪƵƢƝƱƭƧƳƧ ƓơƬơƱơ 
ơƩƳƨƜƭƨƧƪƥ ơƱƪƥƴơ ƳƴơƨƥƱƯưƯƩƧƬƝƭƧ ƣƩơ ƭơ ưƱƯƷƹƱƞƳƥƩ ƳƴƧƭ ơƵƨơƟƱƥƴƧ ơưƼƶơƳƧ ƣƩơ ƴƯ ƪƫƥƟƳƩƬƯ 
ƴƧƲ ƆƒƔ.  ƈ ƜƱƭƧƳƧ ƴƹƭ ƥƱƣơƦƯƬƝƭƹƭ ƭơ ƥƣƪơƴơƫƥƟƸƯƵƭ ƴƧ ƤƯƵƫƥƩơ-ƴƯƵƲ ưƱƯƪƜƫƥƳƥ Ɲƭơ ưƱƹƴƯ-
ƶơƭƥƲ ƪƽƬơ ƪƩƭƧƴƯưƯƩƞƳƥƹƭ ƵưƯƳƴƞƱƩƮƧƲ ưƯƵ ƝƪơƬƭƥ ơƤƽƭơƴƯ ƣƩơ ƴƧƭ ƋƵƢƝƱƭƧƳƧ ƭơ ưƱƯƷƹƱƞƳƥƩ 
Ƴƥ ƤƵƭơƬƩƪƧ ƝƮƹƳƞ-ƴƯƵƲ ơưƼ ƴƯ ƪƴƟƱƩƯ ƴƧƲ ƂƣƟơƲ ƑơƱơƳƪƥƵƧƲ.  ƑơƱơ ƴƯ ƢƟơƩƯ ƪƫƥƟƳƩƬƯ ƴƹƭ 
ƳƴơƨƬƹƭ ơƭơƬƥƴƜƤƯƳƧƲ, Ƨ ƆƒƔ ƳƵƭƝƷƩƳƥ ƭơ ƬƥƴơƤƟƤƥƩ, ƬƥƴơƴƱƝưƯƭƴơƲ ƴƧ ƤƧƬƼƳƩơ ƴƧƫƥƼƱơƳƧ Ƴƥ 
ơƵƴƯƤƩƯƩƪƯƽƬƥƭƧ ƬƯƭƜƤơ Ƭƥ ƬƼƭƩƬƥƲ ƥƪƤƧƫƾƳƥƩƲ ƝƮƹ ơưƼ ƴƯ ƪƴƟƱƩƼ-ƴƧƲ.  ƄƩơ ƬƞƭƥƲ Ƨ ƵưƯƳƴƞƱƩƮƧ 
ƴƯƵ ƪƼƳƬƯƵ ƳƵƭƥƷƟƳƴƧƪƥ ƪơƩ ƬƝƷƱƩ ƳƞƬƥƱơ, ưƯƵ ƝƷƥƩ ƞƤƧ ơƱƷƟƳƥƩ ƭơ ƬƥƴơƤƟƤƥƩ ƪơƩ Ƨ ƭƥƯƳƵƳƴơƨƥƟƳơ 
ƅƧƬƼƳƩơ ƔƧƫƥƼƱơƳƧ, Ƨ ƆƒƔ ƳƵƭƥƷƟƦƥƩ ƴƯƭ ơƣƾƭơ-ƴƧƲ.  Ɛ ƓơƬơƱơƲ ƥƟƷƥ ƬƥƴƱƞƳƥƩ ưƯƫƽ ƫơƨƥƬƝƭơ 
ƴƩƲ ƤƵƭơƴƼƴƧƴƥƲ ƥưƩƢƯƫƧƲ ƴƧƲ ơƵƨơƩƱƥƳƟơƲ ƳƴƯƭ ƆƫƫƧƭƩƪƯ ƫơƯ.  ƐƩ ƴƱƩƣƬƯƩ ƳƴƧƭ ƪƵƢƝƱƭƧƳƞ-ƴƯƵ 
ƯƤƞƣƧƳơƭ ƴƥƫƩƪơ ƳƴƧƭ ơưƯƷƾƱƧƳƧ ƴƧƲ ƅƧƬƂƱ, Ƭƥ ƴƯ ƑơƳƯƪ ƴƯƵ ƃƥƭƩƦƝƫƯƵ ƭơ ƳƵƬƢƩƢƜƦƥƴơƩ ơƪƼƬơ 
ƬƩơ ƶƯƱơ Ƴƥ ƳƴƞƱƩƮƧ ƴƧƲ ƪƵƢƝƱƭƧƳƧƲ ƴƧƲ ƅƥƮƩơƲ. 

ƆƋƒΗƋƔƊƋƐ ƍƊƄƍΑ 
ƍƝƳơ Ƴ’ ơƵƴƼ ƴƯ ƶƯƱƴƩƳƬƝƭƯ ƪƫƟƬơ Ƨ ƤƯƫƯƶƯƭƟơ ƴƯƵ ƑơƽƫƯƵ ƖƽƳơ ƫƥƩƴƯƽƱƣƧƳƥ Ƴơƭ ƨƱƵơƫƫƟƤơ ưƯƵ 
ơưƥƩƫƯƽƳƥ ƭơ ưƵƱƯƤƯƴƞƳƥƩ ƴƯ ƥƪƱƧƪƴƩƪƯ ƬƟƣƬơ.  ƐƩ ƪƩƭƧƴƯưƯƩƞƳƥƩƲ ơưƼ ƴƧƭ ưƱƾƴƧ ƳƴƩƣƬƧ  
ƜƱƷƩƳơƭ ƭơ ươƟƱƭƯƵƭ ơƭƴƩƤƥƮƩƯ ƷơƱơƪƴƞƱơ ƪơƩ ƭơ ƬƧƭ ưƥƱƩƯƱƟƦƯƭƴơƩ ƳƴƧƭ ƪơƴơƤƟƪƧ ƴƧƲ ƗƱƵƳƧƲ 
ƂƵƣƧƲ.  Ɛ ưƱƯưƧƫơƪƩƳƬƯƲ ƴƯƵ ƑƜƭƯƵ ƋơƬƝƭƯƵ Ƥƥƭ ƞƴơƭ ƴƵƷơƟƯ ƣƥƣƯƭƯƲ.  ƓƴƧ ƳƵƭƥƟƤƧƳƧ ƴƯƵ 
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ƆƫƫƧƭƩƪƯƵ ƫơƯƵ ƵưƥƽƨƵƭƯƩ ƣƩơ ƴƧ ƤƯƫƯƶƯƭƟơ Ƥƥƭ ƞƴơƭ ƬƼƭƯ Ƨ ƗƱƵƳƧ ƂƵƣƧ ơƫƫơ ƪơƩ ƯƫƼƪƫƧƱƧ Ƨ 
ƤƥƮƩơ ưƯƵ ƴƧƭ ơƭƥƷƼƴơƭ ƪơƩ ƵƩƯƨƥƴƯƽƳƥ ƯƵƳƩơƳƴƩƪơ ƴƩƲ ƨƝƳƥƩƲ-ƴƧƲ.  Ɛ ơƣƾƭơƲ ƥƭƜƭƴƩơ ƳƴƧƭ ƗƱƵƳƧ 
ƂƵƣƧ ƝƴƥƩƭƥ ƭơ ƬƥƴơƴƱơưƥƩ Ƴƥ ơƣƾƭơ ƥƭƜƭƴƩơ ƳƴƧ ƤƥƮƩơ, Ƴƥ ơƣƾƭơ ơƭơƴƱƯưƧƲ ƴƧƲ ƋƵƢƝƱƭƧƳƧƲ 
ƓơƬơƱơ ƪơƩ, ƣƩơƴƩ ƼƷƩ, ơƣƾƭơ ƥƭƜƭƴƩơ ƳƴƯ ƳƽƳƴƧƬơ. 

ƈ ƋƵƢƝƱƭƧƳƧ ƓơƬơƱơ ƢƱƝƨƧƪƥ ƮơƶƭƩƪơ ƬưƱƯƳƴơ ƳƴƯ ƤƟƫƧƬƬơ ƭơ ƤƱƜƳƥƩ ƥƭƜƭƴƩơ ƳƴƧƭ ƗƱƵƳƧ 
ƂƵƣƧ ƞ ƭơ ơƭƴƩƬƥƴƹưƟƳƥƩ ƪƩƭƧƴƯưƯƩƞƳƥƩƲ ưƯƵ ưƯƫƽ ưƩƨơƭƯƭ ƭơ ƯƤƧƣƯƽƳơƭ Ƴƥ ƪơƴƜƱƱƥƵƳƞ-ƴƧƲ ƪơƩ 
ƭƝƥƲ ƥƪƫƯƣƥƲ.  ƆƟƷƥ ƞƤƧ ƴƧƭ ƥƬưƥƩƱƟơ ƴƹƭ ƤƩơƤƧƫƾƳƥƹƭ Ƭƥƴơ ƴƧ ƤƯƫƯƶƯƭƟơ ƴƯƵ ƂƫƝƮƧ ƄƱƧƣƯƱƼưƯƵ-
ƫƯƵ ƪơƩ Ƥƥƭ ƬưƯƱƯƽƳƥ ƭơ ƤƩơƪƩƭƤƵƭƥƽƳƥƩ ƪƜƴƩ ơƭƜƫƯƣƯ.  ƆƪƫƯƣƥƲ ưƯƵ ƨơ ưƱƯƪơƫƯƽƭƴơƭ ƵưƯ ƴƧ ƳƪƩơ 
ơƭƴƩƤƥƮƩƹƭ ƤƩơƤƧƫƾƳƥƹƭ ƨơ ƯƤƧƣƯƽƳơƭ Ƭƥ ƬơƨƧƬơƴƩƪƧ ơƪƱƟƢƥƩơ Ƴƥ ƥƪƫƯƣƩƪƯ ƨƱƟơƬƢƯ ƴƯƵ ƓƽƱƩƦơ, 
ƪơƩ ƬƜƫƩƳƴơ ƥƭƼƲ ƓƽƱƩƦơ ưƯƵ ƨơ ƞƴơƭ ƤƱơƬơƴƩƪơ ƱƩƦƯƳươƳƴƩƪƯưƯƩƧƬƝƭƯƲ ƬƝƳơ ơưƼ ƴƧ ƤƩơƤƩƪơƳƟơ 
ƴƹƭ ƪƩƭƧƴƯưƯƩƞƳƥƹƭ.  ƑƱƯƴƟƬƧƳƥ ƭơ ƤƱƜƳƥƩ ƥƭƜƭƴƩơ ƳƴƧƭ ƗƱƵƳƧ ƂƵƣƧ ƥƫưƟƦƯƭƴơƲ ƭơ ơưƯưƵƱƯƤƯƴƞ-
ƳƥƩ ƴƯ ƪƫƟƬơ ƪơƩ ƭơ ơưƯƶƽƣƥƩ ƴƩƲ ƥƪƫƯƣƥƲ.  ż, ơƭ ƯƩ ƥƪƫƯƣƥƲ ƴƥƫƩƪơ Ƥƥƭ ƬưƯƱƯƽƳơƭ ƭơ ơưƯƶƥƵƪƴƯƵƭ, 
ƭơ ƤƾƳƥƩ ƴƧƭ ƥƪƫƯƣƩƪƧ ƬƜƷƧ Ƭƥ ƴƯ ƴƱƼươƩƯ ƴƧƲ ơưƯƶơƳƩƳƴƩƪƧƲ ơƭƴƩƬƥƴƾưƩƳƧƲ ƴƯƵ ƶơƳƩƳƬƯƵ. 

ƑƱƯƷƾƱƧƳơƭ ƫƯƩưƯƭ ƳƴƧƭ ƥƶơƱƬƯƣƧ ƥƭƯƲ ΣƷƥƤƟƯƵ ƃ.  ƈ ơƳƴƵƭƯƬƟơ, ƯƩ ƬƵƳƴƩƪƥƲ ƵưƧƱƥƳƟƥƲ, Ư 
ƳƴƱơƴƯƲ ưƜƭƴơ ƝƷƯƵƭ ƴƝƴƯƩơ ƳƷƝƤƩơ Ƴƴơ ƳƵƱƴƜƱƩơ-ƴƯƵƲ ƝƴƯƩƬơ ƭơ ƴơ ơƭơƳƽƱƯƵƭ Ƴƥ ưƥƱƟưƴƹƳƧ ưƯƵ 
ƷƱƥƩơƳƴƥƩ.  ƈƮƥƱơƭ ưƹƲ Ƨ ƳƽƫƫƧƸƧ ƴƯƵ ƤƯƫƯƶƼƭƯƵ ƪơƩ ƴƹƭ ƜƬƥƳƹƭ ƳƵƭƥƱƣơƴƹƭ-ƴƯƵ Ƥƥƭ ƨơ ƩƪơƭƯ-
ưƯƩƯƽƳƥ ƴƯ ơƟƳƨƧƬơ ƴƹƭ ƬơƦƹƭ.  ƈ ơƣơƭƜƪƴƧƳƧ ưƯƵ ƣƩơ ƴƧ ƾƱơ ƳƴƱƥƶƼƴơƭ ƥƭƜƭƴƩơ ƳƴƧƭ ƗƱƵƳƧ 
ƂƵƣƧ ƜƱƷƩƦƥ ƭơ ƳƴƱƝƶƥƴơƩ ƥƭƜƭƴƩơ Ƴƥ ƯƫƼƪƫƧƱƧ ƴƧ ƤƥƮƩơ ƪơƩ ƴƯ ƟƤƩƯ ƴƯ ƳƽƳƴƧƬơ.  ƈƴơƭ 
ơƭơƣƪơƳƬƝƭƯƩ ƭơ ưƱƯƷƹƱƞƳƯƵƭ Ƴƥ ƯƫƯƪƫƧƱƹƴƩƪƧ ƳƽƣƪƱƯƵƳƧ Ƭƥ ƴƧƭ ƗƱƵƳƧ ƂƵƣƧ ơƭ ƞƨƥƫơƭ ƭơ 
ưƥƱƩƯƱƟƳƯƵƭ ƴƧ ƦƧƬƩơ.  ƈ ƳƽƫƫƧƸƧ ƴƯƵ ơƱƷƧƣƯƵ ƪơƩ ƴƯƵ ƵươƱƷƧƣƯƵ ƴƧƲ ƯƱƣƜƭƹƳƧƲ ƼưƹƲ ƪơƩ Ƨ 
ƳƽƫƫƧƸƧ ƢƯƵƫƥƵƴƹƭ-ƴƧƲ ƷƹƱƩƲ ưƱƯƧƣƯƽƬƥƭƧ ƜƱƳƧ ƴƧƲ ƢƯƵƫƥƵƴƩƪƧƲ ơƳƵƫƟơƲ ƥƟƭơƩ ƪƩƭƞƳƥƩƲ ƳƴƩƲ 
ƯưƯƟƥƲ Ƥƥƭ ƬơƲ ƝƷƯƵƭ ƳƵƭƧƨƟƳƥƩ ƯƩ ƥƫƫƧƭƩƪƥƲ ƤƩƹƪƴƩƪƥƲ ơƱƷƥƲ.  ƆƟƭơƩ ƼƬƹƲ ơưƼƫƵƴơ ƥƱƬƧƭƥƽƳƩƬƥƲ 
ƳƴƧ ƢƜƳƧ ƴƧƲ ơƭƜƣƪƧƲ ƥƮƩƫƝƹƳƧƲ ƴƯƵ ƨƵƬƯƵ ƴƹƭ ƬơƦƹƭ. 

ƂƵƴƯ ƼƬƹƲ ƳƧƬơƴƯƤƯƴƥƩ ƪơƩ ƴƯƵƲ ƪƩƭƤƽƭƯƵƲ ƷơƫƜƱƹƳƧƲ ƴƧƲ ƪơƴơưƯƫƝƬƧƳƧƲ ƴƯƵ ƭơƦƩƳƬƯƵ.  ƆƟƭơƩ 
ơƬƶƟƢƯƫƯ ơƭ Ƨ ƭƯƬƩƪƧ ƤƩơƤƩƪơƳƟơ ƶƴƜƳƥƩ Ƴƥ ƳƧƬơƭƴƩƪƥƲ ƪơƴơƤƟƪƥƲ ƴƹƭ ƗƱƵƳơƵƣƩƴƹƭ, ưƝƱơ ơưƯ 
ƬƩƪƱƯưƯƩƭƥƲ ƣƩơ ƤƥƵƴƥƱƥƽƯƵƳơƲ ƳƧƬơƳƟơƲ ơƤƩƪƞƬơƴơ.  ƍƼƫƩƲ Ƨ ƫơƺƪƧ ưƟƥƳƧ ƬƥƩƹƨƥƩ Ưƽƴƥ Ƨ 
ơƳƴƵƭƯƬƟơ Ưƽƴƥ ƴơ ƤƩƪơƳƴƞƱƩơ Ưƽƴƥ Ƨ ƋƵƢƝƱƭƧƳƧ ƨơ ƳƵƭƥƷƟƳƯƵƭ ƭơ ƤƥƟƷƭƯƵƭ ƴƯƭ ƟƤƩƯ ƦƞƫƯ ƣƩơ 
ƴƩƬƹƱƟơ ƴƹƭ Ƨƣƥƴƹƭ ƴƧƲ ƯƱƣƜƭƹƳƧƲ.  ƂƭƴƟƨƥƴơ, ƨơ ƳƴƱơƶƯƵƭ Ƭƥ ơƪƼƬơ ƬƥƣơƫƽƴƥƱƧ ƢƩơƩƼƴƧƴơ 
ƥƭƜƭƴƩơ ƳƴƩƲ ƫơƺƪƥƲ ƪƩƭƧƴƯưƯƩƞƳƥƩƲ Ƴƥ ƬƩơ ưƱƯƳưƜƨƥƩơ ƭơ ƶƩƬƾƳƯƵƭ ƪơƩ ƭơ ƥưƩƢƜƫƯƵƭ ƴƩƲ ưƯƫƩƴƩƪƥƲ-
ƴƯƵƲ.  ƈƤƧ ơƪƯƽƬƥ ƴơ ƴƽƬươƭơ ƴƯƵ ưƯƫƝƬƯƵ ƥƭƜƭƴƩơ ƳƴƯ «ƜƫƫƯ ƜƪƱƯ» ưƯƵ Ƥƥƭ ƥƟƭơƩ ƬƼƭƯ ƴƯ 
ơƭơƱƷƩƪƯ ưƥƱƩƨƾƱƩƯ ơƫƫơ ƪơƩ ƴƯ ƬơƦƩƪƯ ƪƟƭƧƬơ ƥƭƜƭƴƩơ ƳƴƩƲ ưƯƫƩƴƩƪƥƲ ƫƩƴƼƴƧƴơƲ, ƯƩ ƥƱƣơƦƼƬƥƭƯƩ ƴƧƲ 
ƆƒƔ, Ư ƫơƯƲ ưƯƵ ƢƣơƟƭƥƩ ƳƴƯ ƤƱƼƬƯ, ƴơ ƪƼƬƬơƴơ ƴƧƲ ơƱƩƳƴƥƱơƲ ƪơƩ Ƨ ơƱƩƳƴƥƱơ ƣƥƭƩƪơ. 

ƄƩơ ƴƧƭ ƾƱơ ƴƯ ƪƟƭƧƬơ ƝƷƥƩ ƪƥƱƤƟƳƥƩ ƬƩơ ƬƜƷƧ ƪơƩ ưƱƝưƥƩ ƭơ ƷƴƟƳƥƩ ưƜƭƹ Ƴ’ ơƵƴƯ.  ƍưƯƱƥƩ Ƨ 
ƪƵƢƝƱƭƧƳƧ ƓơƬơƱơ ƭơ Ƭưƞƪƥ ƳƵƣƪƵƱƩơƪơ ƬưƱƯƳƴơ ƳƴƧ ƬƜƷƧ ƪơƴƜ ƴƧƲ ƗƱƵƳƧƲ ƂƵƣƧƲ, ơƫƫơ ơƵƴƼ 
ƥƟƭơƩ ưƱƼƳƪơƩƱƯ, ƴƯ ƝƪơƬƥ ƣƩơƴƟ ơƭơƣƪƜƳƴƧƪƥ ƭơ ƴƯ ƪƜƬƥƩ ƪƜƴƹ ơưƼ ƴƧƭ ưƟƥƳƧ ƴƯƵ ƪƩƭƞƬơƴƯƲ.  ƈ 
ƬƜƷƧ ƥƭƜƭƴƩơ ƳƴƯ ƶơƳƩƳƬƯ ƼƷƩ ƬƼƭƯ Ƥƥƭ ƝƷƥƩ ƴƥƫƥƩƾƳƥƩ, ơƫƫơ ƨơ ƳƵƭƥƷƩƳƴƥƩ ƬƝƷƱƩ ƴƧƭ ơƭơƟƱƥƳƧ ƴƹƭ 
ơƩƴƟƹƭ ưƯƵ ƴƯƭ ƣƥƭƭƯƵƭ.  ƐƳƯ Ƨ ƥƫƫƧƭƩƪƧ ƪƯƩƭƹƭƟơ ƵưƯƶƝƱƥƩ ơưƼ ƴƧƭ ơƭƥƱƣƟơ, ƴƧ ƶƴƾƷƥƩơ ƪơƩ ƴƧ 
ƤƵƳƴƵƷƟơ Ƨ ƗƱƵƳƧ ƂƵƣƧ, ƞ Ƨ ƼưƯƩơ ƜƫƫƧ ƯƱƣƜƭƹƳƧ ƴƧƭ ƤƩơƤƥƷƴƥƩ, ƨơ ƢƱƟƳƪƥƩ ưƱƼƳƶƯƱƯ ƝƤơƶƯƲ ƣƩơ 
ơƭƜưƴƵƮƧ.  ƔƯ ƪƟƭƧƬơ ưƱƝưƥƩ ƭơ ƥƟƭơƩ Ƴƥ ƨƝƳƧ ƭơ ơƭƴƩƬƥƴƹưƟƳƥƩ ơƵƴƞ ƴƧƭ ơưƥƩƫƧ, ƭơ ƬưƯƱƝƳƥƩ ƭơ 
ơươƫƫơƣƥƩ ơưƯ ơƵƴƞ ƴƧ ƷƵƤơƩƼƴƧƴơ ưƯƵ ƬƼƫƩƲ ƫƟƣơ ƷƱƼƭƩơ ưƱƩƭ Ƥƥƭ ƬưƯƱƯƽƳơƬƥ ƪơƭ ƭơ 
ƤƩơƭƯƧƨƯƽƬƥ.  ƈ ƥƭƼƴƧƴơ ƴƧƲ ơƱƩƳƴƥƱơƲ ƥƟƭơƩ ƳƞƬƥƱơ ơươƱơƟƴƧƴƧ ƼƳƯ ưƯƴƥ ƣƩơ ƭơ ƬưƯƱƝƳƥƩ ƭơ 
ơươƫƫƜƮƥƩ ƴƧƭ ƆƫƫƜƤơ ơưƯ ƴƯ ƶơƳƩƳƬƯ ƣƩơƴƩ Ƨ ƤƥƮƩơ ưƯƫƵ ƳƽƭƴƯƬơ ƨơ ƥƣƪơƴơƫƥƟƸƥƩ ƴƧ ƳƽƣƪƱƯƵƳƧ 
Ƭƥ ƴƧ ƗƱƵƳƧ ƂƵƣƧ ƣƩơ ƭơ ƳƴƱơƶƥƩ ƳƴƯ ƬƝƴƹưƯ ƴƧƲ ƳƽƣƪƱƯƵƳƧƲ Ƭƥ ƴƧƭ ơƱƩƳƴƥƱơ. 

ƕƑƐƔΑƄΗ Η ƆƑΑƎΑƓƔΑƓΗ; 
ƈ ƆƫƫƜƤơ ƝƷƥƩ ƶƴƜƳƥƩ Ƴƥ ƪƱƟƳƩƬƯ ƳƴơƵƱƯƤƱƼƬƩ.  ƈ ươƣƪƼƳƬƩơ ƯƩƪƯƭƯƬƩƪƧ ƪƱƟƳƧ ƥƪƶƱƜƳƴƧƪƥ ƳƴƧ 
ƷƾƱơ Ƭƥ ƩƤƩơƟƴƥƱơ ƢƟơƩƯ ƴƱƼưƯ ưƯƵ ƝƶƥƱƥ ƴƯƭ ƆƫƫƧƭƩƪƯ ƫơƯ Ƴƴơ ưƱƼƨƵƱơ ƴƧƲ ơưƥƫưƩƳƟơƲ.  ƈ ươƣ-
ƪƼƳƬƩơ ƪƱƟƳƧ ƼƷƩ ƬƼƭƯ Ƥƥƭ ƝƷƥƩ ƮƥưƥƱơƳƴƥƩ, ơƫƫơ Ƥƥƭ ƶơƟƭƥƴơƩ ƭơ ƝƷƥƩ ƴƝƫƯƲ.  ƈ ƆƵƱƹươƺƪƧ ƆƭƹƳƧ 
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ƳƴƧƭ ƯưƯƟơ ƳƴƞƱƩƮơƭ ƴƩƲ ƥƫưƟƤƥƲ-ƴƯƵƲ ƯƩ ƆƫƫƧƭƥƲ ơưƯƤƥƟƷƴƧƪƥ ưƥƱƩƳƳƼƴƥƱƯ ơƭƜƫƣƧƴƧ ƪơƩ ƳƪƫƧƱƧ 
ơư’ ƼƴƩ ưƥƱƟƬƥƭơƭ ơƪƼƬơ ƪơƩ ƯƩ ƪơƴơƪƱƩƴƥƲ-ƴƧƲ.  ƈ ƟƤƩơ ƢƱƟƳƪƥƴơƩ ƳƴƯ ƬƝƳƯ ƴƧƲ ƤƩƪƧƲ-ƴƧƲ ƢơƨƥƩơƲ 
ƪƱƟƳƧƲ ưƯƵ ƨƝƴƥƩ Ƴƥ ơƬƶƩƢƯƫƟơ ƴƧƭ ƟƤƩơ ƴƧƭ ƽươƱƮƞ-ƴƧƲ.  ƍƝƳơ Ƴ’ ơƵƴƼ ƴƯ ươƣƪƼƳƬƩƯ ƪƫƟƬơ ƥƟƭơƩ 
ơƤƽƭơƴƯ Ƨ ƆƫƫƜƤơ ƭơ ơƭƴƥưƥƮƝƫƨƥƩ ƷƹƱƩƲ ƱƩƦƯƳươƳƴƩƪƥƲ ưƯƫƩƴƩƪƥƲ.  ƐƩ ƥưƩƫƯƣƥƲ Ƥƥƭ ƥƟƭơƩ ưƯƫƫƥƲ.  ƈ 
ƤƥƮƩơ ƪơƩ Ƨ ƆƵƱƹươƺƪƧ ƣƱơƶƥƩƯƪƱơƴƟơ ưƱƯƴƥƟƭƯƵƭ ƬƝƴƱơ ƫƩƴƼƴƧƴơƲ ưƯƵ ƱƟƷƭƯƵƭ ƳƴƧ ƶƴƾƷƥƩơ ƴƯƭ 
ƥƫƫƧƭƩƪƯ ƫơƯ ƷƹƱƩƲ ƥƫưƟƤơ ơƭƴƩƳƴƱƯƶƧƲ ƴƧƲ ưƯƱƥƟơƲ.  ƄƩơ ƭơ ƬưƯƱƝƳƯƵƭ ƭơ ƥưƩƢƜƫƯƵƭ ơƵƴƜ ƴơ 
ƬƝƴƱơ ƯƤƧƣƯƽƭƴơƩ Ƴƥ ƯƫƯƝƭơ ƪơƩ ưƩƯ ơưƱƯƪƜƫƵưƴƧ ƪơƴƜƱƣƧƳƧ ƴƧƲ ƤƧƬƯƪƱơƴƟơƲ.  Ɛ ƶơƳƩƳƬƯƲ 
ƴƱƝƶƥƴơƩ ơưƼ ơƵƴƞ ƴƧ ƤƩưƫƧ ơƭơƟƱƥƳƧ ƴƧƲ ƵưƼƳƷƥƳƧƲ ƴƯƵ ƪơưƩƴơƫƩƳƴƩƪƯƵ ƪƱƜƴƯƵƲ: ơƶƯƵ ƝƴƳƩ ƪƩ 
ơƫƫƯƩƹƲ ƪơƴơƱƣƯƽƭƴơƩ ƴơ ƢơƳƩƪơ ƤƩƪơƩƾƬơƴơ ƳƴƯ ƸƹƬƩ ƪơƩ ƴƧƭ ƥƫƥƵƨƥƱƟơ, ƬƩơ ơƵƴơƱƷƩƪƧ ƤƩơƪƵƢƝƱ-
ƭƧƳƧ ưƯƵ ƵưƼƳƷƥƴơƩ ƭơ ưƱƯƳƶƝƱƥƩ ƴƯƵƫƜƷƩƳƴƯƭ ƬƩơ ơƭƥƪƴƧ ƤƩơƢƟƹƳƧ Ƥƥƭ ƶơƟƭƥƴơƩ ƪơƩ ƴƼƳƯ ƪơƪƧ. 

ƈ ơưƜƭƴƧƳƧ ƴƧƲ ơƱƩƳƴƥƱơƲ Ƥƥƭ ƬưƯƱƥƩ ƭơ ƥƟƭơƩ Ƨ ƳƵƬưƼƱƥƵƳƧ ƳƴƧ ƶƴƾƷƥƩơ ƪơƩ ƴƧƭ ƪơƴƜƱƣƧƳƧ ƴƧƲ 
ƤƧƬƯƪƱơƴƟơƲ.  ƑƱƝưƥƩ ƭơ ƥƟƭơƩ Ƨ ƤƩƥƪƤƟƪƧƳƧ ƴƧƲ ƥƮƯƵƳƟơƲ ƣƩơ ƴƧƭ ƥƶơƱƬƯƣƧ ƥƭƼƲ ưƱƯƣƱƜƬƬơƴƯƲ 
ưƯƵ ƭơ ƵưƼƳƷƥƴơƩ ƝƮƯƤƯ ơưƼ ƴƧƭ ƪƱƟƳƧ.  Żƭơ ưƱƼƣƱơƬƬơ ưƯƵ ƭơ ƢơƳƟƦƥƴơƩ ƳƴƧ ƳƵƭƥƩƳƶƯƱơ ƴƯƵ 
ưƫƯƽƴƯƵ ƪơƩ ƼƷƩ ƳƴƯ ƮƥƦƯƽƬƩƳƬơ ƴƹƭ ƶƴƹƷƹƭ.  Żƭơ ưƱƼƣƱơƬƬơ ưƯƵ ƭơ ƨƝƴƥƩ  ƹƲ ưƱƯƴƥƱơƩƼƴƧƴơ ƴƧƭ 
ơƭƜưƴƵƮƧ ƴƧƲ ƯƩƪƯƭƯƬƟơƲ ƪơƩ ƼƷƩ ƴƧƭ ƥƮƼƶƫƧƳƧ ƴƹƭ ƷƱƥƹƭ.  ƕưƜƱƷƥƩ ƳƴƝƱƥƧ ƨƥƹƱƧƴƩƪƧ ƪơƩ 
ƯƩƪƯƭƯƬƩƪƧ ƤƩƪơƩƯƫƼƣƧƳƧ ƬƩơƲ ƴƝƴƯƩơƲ ưƯƫƩƴƩƪƧƲ ƪơƩ ƥƟƭơƩ ƥƶƩƪƴƧ Ƨ ơƭơƦƞƴƧƳƧ ƳƵƬƬƜƷƹƭ ƴƼƳƯ ƳƴƧƭ 
ƆƵƱƾưƧ ƼƳƯ ƪơƩ ươƣƪƼƳƬƩơ ƳƴƧƭ ưƯƱƥƟơ ƥƶơƱƬƯƣƧƲ-ƴƧƲ.  ƂƵƴƼ ƶƵƳƩƪơ ƳƵƭƥưƜƣƥƴơƩ ƳƧƬơƭƴƩƪƥƲ 
ơƭơƪơƴơƴƜƮƥƩƲ ƴƼƳƯ Ƴƥ ƆƵƱƹươƺƪƯ ƼƳƯ ƪơƩ Ƴƥ ươƣƪƼƳƬƩƯ ƥưƟưƥƤƯ, ƪƜƴƩ ưƯƵ Ƥƥƭ ưƱƝưƥƩ ƭơ 
ơƭƴƩƬƥƴƹưƩƳƴƥƩ ươƨƧƴƩƪơ ơƫƫơ ƭơ ƥưƩƤƩƹƷƴƥƩ ƥƭƥƱƣơ. 

Ɛ ƱƼƫƯƲ ƴƯƵ ƓƽƱƩƦơ ƥƟƭơƩ ƪƫƥƩƤƩ Ƴ’ ơƵƴƞ ƴƧƭ ưƯƱƥƟơ.  ƍƥ ƴƯ ƋƋƆ ƭơ ƥưƩƬƝƭƥƩ ƳƴƧƭ ơƳƵƭƜƱƴƧƴƧ 
ơƵƴƯ-ơưƯƬƼƭƹƳƞ-ƴƯƵ ƪơƩ ƴƯ ƑơƳƯƪ ƭơ ƴơƵƴƟƦƥƴơƩ ưƫƞƱƹƲ Ƭƥ ƴƧ ƅƥƮƩơ ƪơƩ ƴƧƭ ƆƵƱƹươƺƪƧ ƣƱơƶƥƩƯ-
ƪƱơƴƟơ, ơưƯƴƥƫƥƩ ƴƧ ƬƼƭƧ ƤƽƭơƬƧ ưƯƵ ƬưƯƱƥƩ ƭơ ƥƬưƭƥƽƳƥƩ ƴƩƲ ƬƜƦƥƲ ƣƩơ ƬƩơ ưƯƱƥƟơ ưƯƵ ƭơ ƤƟƭƥƩ 
ƥƫưƟƤơ.  ƆƟƭơƩ ơƫƞƨƥƩơ ƼƴƩ Ư ƓƽƱƩƦơ ƝƷơƳƥ Ƴƥ ƬƥƣƜƫƯ ƢơƨƬƯ ƴƯ ƢƧƬơƴƩƳƬƯ-ƴƯƵ Ƭƥƴơ ƴƩƲ ƥƪƫƯƣƥƲ ƴƯƵ 
2012 ƪơƩ ưƝƱơƳƥ ƬƩơ ưƥƱƟƯƤƯ ƥƳƹƳƴƱƝƶƥƩơƲ ƪơƩ ƥƳƹƴƥƱƩƪƹƭ ƴƱƩƢƹƭ.  ƈ ƵưƯƷƾƱƧƳƧ ƴƯƵ ƪƩƭƞƬơƴƯƲ 
ƪơƩ Ƨ ưƱƯƯưƴƩƪƧ ƴƧƲ ƥƮƯƵƳƟơƲ ƯƤƞƣƧƳơƭ ƴƧƭ ƧƣƥƳƟơ-ƴƯƵ Ƴƥ ơƭơƦƞƴƧƳƧ «ƬƥƴƱƩƯươƨƯƵƲ» ưƯƫƩƴƩƪƧƲ 
ưƯƵ ƭơ ƬƥƩƾƳƥƩ ƴƧƭ ƝƭƴơƳƧ ƴƧƲ ƳƽƣƪƱƯƵƳƞƲ-ƴƯƵ Ƭƥ ƴƯ ƆƫƫƧƭƩƪƯ ƪơƩ ƆƵƱƹươƺƪƯ ƪơƴƥƳƴƧƬƝƭƯ.  
ƑơƱƼƫơ ơƵƴơ, Ƨ ƳƽƭƤƥƳƞ-ƴƯƵ Ƭƥ ƴƯ ƪƟƭƧƬơ ươƱơƬƝƭƥƩ ƤƵƭơƴƧ ƪơƩ Ƨ ơưƞƷƧƳƞ-ƴƯƵ ƴƼƳƯ ƳƴƧƭ 
ƆƫƫƜƤơ ƼƳƯ ƪơƩ ƳƴƧƭ ƆƵƱƾưƧ ƳƵƭƥƷƟƦƥƩ ƭơ ƬƥƣơƫƾƭƥƩ.  ƈ ươƱƯƵƳƟơ ƴƯƵ ƔƳƟưƱơ ƳƴƯ ưƫƥƵƱƯ ƴƧƲ 
Linke ƳƴƩƲ ƄƥƱƬơƭƩƪƥƲ ƥƪƫƯƣƥƲ ƳƧƬơƴƯƤƯƴƥƩ ƬƩơ ƭƝơ ưƥƱƟƯƤƯ ƤƩƥƨƭƩƳƴƩƪƧƲ ưƱƯƳƝƣƣƩƳƧƲ ƼưƯƵ ơƭơ-
ƣƭƹƱƟƦƥƴơƩ Ƨ ơƭơƣƪơƩƼƴƧƴơ ƪƯƩƭƧƲ ƤƱƜƳƧƲ ƴƧƲ ơƱƩƳƴƥƱơƲ Ƴƥ ƆƵƱƹươƺƪƯ ƪơƩ ươƣƪƼƳƬƩƯ ƥưƟưƥƤƯ. 

ƂƵƴƼ Ƥƥƭ ƳƧƬơƟƭƥƩ ưƹƲ Ƨ ưƯƫƩƴƩƪƧ ƴƯƵ ƓƽƱƩƦơ ơƭƴơưƯƪƱƟƭƥƴơƩ ưƫƞƱƹƲ ƳƴƩƲ ơươƩƴƞƳƥƩƲ ƴƯƵ 
ƪƩƭƞƬơƴƯƲ.  Ƃƭ ƼƬƹƲ Ƨ ươƫƟƱƱƯƩơ ƴƯƵ ƪƩƭƞƬơƴƯƲ ƶƝƱƥƩ ƴƯ ƪƼƬƬơ ƳƴƧƭ ƥƮƯƵƳƟơ ƯƩ ƥƮƥƫƟƮƥƩƲ ƨơ ƥƟƭơƩ 
ƪƯƳƬƯƣƯƭƩƪƥƲ.  ƅƥƭ ƷƱƥƩƜƦƯƭƴơƩ ưƯƫƫơ ƣƩơ ƭơ ƬƥƴơƴƱơưƥƩ Ƴƥ ƧƣƥƳƟơ ƴƧƲ ƥươƭƜƳƴơƳƧƲ ưƯƵ Ƥƥƭ ƨơ 
ưƥƱƩƯƱƩƳƴƥƩ ƳƴƧƭ ƆƫƫƜƤơ ơƫƫơ ƨơ ƝƷƥƩ ƪƜƨƥ ƤƵƭơƴƼƴƧƴơ ƭơ ƥƮơưƫƹƨƥƩ Ƴ’ ƯƫƼƪƫƧƱƧ ƴƧƭ ƆƵƱƾưƧ.  ƈ 
ƳƽƣƪƱƯƵƳƧ Ƭƥ ƴƯ ƳƽƳƴƧƬơ Ƥƥƭ ƥƟƭơƩ ưƩơ ƨƝƬơ ƴƯƵ ƬƝƫƫƯƭƴƯƲ, ƥƟƭơƩ Ƨ ƪơƨƧƬƥƱƩƭƧ ưƱơƣƬơƴƩƪƼƴƧƴơ 
ƴƼƳƯ ƳƴƧƭ ƆƫƫƜƤơ ƼƳƯ ƪơƩ ƳƴƧƭ ƆƵƱƾưƧ.  Ɛ ƓƽƱƩƦơ ƝƷƥƩ ƴƧƭ ƥƵƪơƩƱƟơ ƭơ ƧƣƧƨƥƩ ơƵƴƯƵ ƴƯƵ ơƣƾƭơ 
ƪơƫƾƭƴơƲ Ƴƥ ƳƵƳƴƱƜƴƥƵƳƧ ƯƫƼƪƫƧƱƧ ƴƧƭ ơƱƩƳƴƥƱơ ƪơƩ ƭơ ƴƧƭ ƯƤƧƣƞƳƥƩ ƳƴƧ ƭƟƪƧ ƴƯƵ ƥƱƣơƴƩƪƯƵ 
ƪƩƭƞƬơƴƯƲ.  ƅƥƭ ƵưƜƱƷƯƵƭ ưƯƫƫƥƲ ƥưƩƫƯƣƥƲ ƳƞƬƥƱơ.  Ƃƭ Ƨ ơƱƩƳƴƥƱơ Ƥƥƭ ưƜƱƥƩ ƴƧƭ ƥƮƯƵƳƟơ ƣƩơ ƭơ 
ƥƶơƱƬƼƳƥƩ Ɲƭơ ưƱơƣƬơƴƩƪơ ƱƩƦƯƳươƳƴƩƪƯ ưƱƼƣƱơƬƬơ ƪơƩ ƭơ ơƣƹƭƩƳƴƥƩ ƣƩơ ơƭƜƫƯƣƥƲ ơƫƫơƣƥƲ Ƴƥ 
ƯƫƼƪƫƧƱƧ ƴƧƭ ƆƵƱƾưƧ Ư ƶơƳƩƳƬƯƲ Ƭƥ ƴƧ ƬƯƱƶƧ ƴƧƲ ƗƱƵƳƧƲ ƂƵƣƧƲ ƞ ƪƜưƯƩƯƵ ƜƫƫƯƵ ƳƷƞƬơƴƯƲ ƨơ 
ƥươƭƝƫƨƥƩ Ƭƥ ƴƱơƣƩƪơ ơưƯƴƥƫƝƳƬơƴơ. 
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